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WHILE the national convention of Mutual Life and Accident 
Underwriters is in session in this city, it might be well for it to 
consider the subject of endowment assurance as some of the 
assessment companies or fraternal societies are attempting to 
prosecute it. It is the generally accepted opinion that endow- 
ment assurance cannot be safely conducted on the assessment 
plan, and that these organizations that are putting forth their 
special pleas for this kind of assurance are perpetrating a fraud 
upon the public. The best talent connected with assessment 
assurance is in attendance at this convention, and it would be a 
good thing for this representative body to express its sentiments 
clearly and emphatically relative to the subject of endowment 
assurance upon the assessment plan. If it is a fraud, these men 
know the fact and should show courage in their convictions by 
expressing their opinions pointedly. 





WE announced last week that the Long Island Insurance Com- 
pany had reinsured its metropolitan business, and that negotia- 
tions were pending for the reinsurance of its agency business, 
the intention of the managers being to retire from the field and 
close up its affairs. Thatsuch a decision should have been reached 
was not unexpected. The Long Island has been in a bad way 
for a long time, gradually eating up its surplus and consuming 
its substance in expenses. It has not been a progressive or an 
aggressive company for some time, and it has undertaken to 
drag out a precarious existence in spite of the inevitable doom 
that was impending. In these days a company to be successful 
in the prosecution of the business of fire underwriting has to be 
up and doing, to be alive, pushing, far-reaching in its aims, and, 
above all, to be in the hands of executive officers who 
thoroughly understand the business of underwriting and exist- 
ing methods. The Long Island was a company that was 
scarcely ever heard of, excepting in the mouths of brokers who 
desired to use it as a means of profit to themselves. The bushel 
under which it hid its light was transformed into an exhausted 
receiver, and the extinguishment of the company was accom- 
plished. The stockholders of the company will probably get 
their money back and possibly a little more, but the profits that 
they had hoped for have gone a glimmering. 





WE notice that one or two of our contemporaries are inclined to 
criticise somewhat Henry W. Smith, actuary for the American 
Life, for not having given warning of the approaching collapse 
of that company. It is assumed that Mr. Smith from his posi- 
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tion should have known all that was going on inside the com- 
pany and should have been familiar with all the financial 
transactions that were taking place. The actuary of a company 
is not, under the present practices, responsible in any way for 
its financial management. His business is to deal with the in- 
surance part of the business, the executive officers and the com- 
mittees of directors taking charge of the financial part and the 
general management. As a matter of fact, as soon as the Mac- 
farlane crowd took possession of the American Life, they con- 
verted it into a close corporation, the only person inside the 
office who was taken into their confidence being Mr.Wilson, the 
secretary. The other officers, including Mr. Smith, were given 
to understand that they would be expected to attend to the 
business of their own particular departments, and the president 
would look after the rest. In fact, the books of the company, 
so far as they related to the financial transactions going for- 
ward, were closed to everyone except the secretary and his 
superiors. Mr. Smith and his associate officers were as much in 
the dark as to what was going on as was the general public, and 
they were equally surprised when the exposure came. We say 
this in justice to the gentlemen associated in the company, who 
were in nowise responsible for the disaster that has overtaken the 
American Life, nor did they have reason to anticipate it. 





Tue National Association of Mutual Life and Accident Under- 
writers is holding its annual convention at the Metropolitan 
Hotel this week. Its sessions commenced on Tuesday, and in 
other columns we give so much of the first day’s proceedings 
as we were able to put in type up to the time of going to press. 
This association is composed of the best men identified with the 
business of life and accident assurance upon the assessment 
plan. They are connected with various ‘associations and soci- 
eties that have met with a fair measure of success, and have 
generally given satisfaction in the prosecution of their business. 
In the Hand-Book of Assessment Insurance for 1890, published 
by THE SPECTATOR Company, and which will be issued in a few 
days, we have gathered the statistics of 338 life and 49 accident 
companies doing business on this plan. These statistics, as a 
rule, show the business in comparative form for five years, and 
a very considerable increase in the volume of business is noted. 
These figures show that in 1889 these 338 life associations re- 
ceived from members $38,642,404, the total income being 
$41,921,830; they paid for claims $33,358,109, the total dis- 
bursements amounting to $39,449,257. ‘They had on hand at 
the beginning of the present year $18,264,999, with liabilities 
amounting to $4,438,500. The amount of assurance written last 
year was $566,117,081, while the total amount of assurance in 
force, January 1, 1890, was $2,880,001,540. The forty-nine ac- 
cident associations received from members $1,907,779, the total 
income being $2,620,721 ; paid for claims, $987,586; the total 
disbursements amounting to $2,464,813. At the beginning of 
the present year they had on hand assets amounting to $960,522, 
with $284,138 liabilities. The assurance written in 1889 
amounted to $613,263,224, the amount in force at the beginning 
of 1890 being $773,985,199. This system of assurance that has 
secured such a volume of business, and has made such returns 
to its members, must certainly be considered as an important 
factor in the business of life and accident assurance. While 
there have been a good many failures of companies of this class, 
because impractical and inexperienced men have drifted into 
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conducted by earnest, honest, conscientious men, who thoroughly 
believe that the assessment principle is correct, safe and trust- 
worthy. The business is no longer conducted on what was 
formerly known as the flat assessment basis, but the better class 
of associations graduate their premiums according to age, main- 
tain a reserve fund, and limit their expenses to a certain propor- 
tion of their receipts. That there is room for improvement in 
the system is unquestioned ; that the men who are gathered here 
in convention are seeking to develop those means of improve- 
ment is a fact. The programme laid down for the several ses- 
sions of the convention provides for essays and discussions upon 
points of vital interest, and indicates a desire on the part of the 
delegates to obtain as much information as is possible to be 
drawn from the varied experiences of the different associations, 
Such gatherings cannot fail to be of value to all persons engaged 
in the assessment business, and at the same time instructive to 
that portion of the public that deigns to take interest in them. 
It is an evidence of the sincerity of these men that, in the face 
of the opposition they encounter persistently, they maintain 
their national organization and come together to lay bare the 
facts of their experience in the prosecution of their business, 
and to seek to derive benefit therefrom for their guidance in the 
future. We shall endeavor to give in our next issue a full report 
of the proceedings of this gathering. A pleasant feature of it 
will be an excursion and banquet tendered to the visiting dele- 
gates by the local representatives, A steamer has been chartered 
to take the party about the harbor and ample preparation made 
for their entertainment. 





CONSIDERABLE attention has been given to the affairs of the 
little mutual company of this city known as the Manhattan. 
From an insurance standpoint it has not been worthy of the at- 
tention bestowed upon it, but the fact that it was one of several 
companies under the same speculative management has given 
prominence to its failure. The Manhattan was organized by 
some New York men two or three years ago, who had managed to 
secure the charter of the old Goshen Mutual. This charter was 
a particularly favorable one to those who owned it, having 
features and privileges that could not be obtained under the ex- 
isting laws. The reorganization under this charter was opposed 
by the insurance department because of the exceptional privi- 
leges it contained ; but, it being a lawful document, the depart- 
ment was powerless to prevent the Manhattan being organized 
under that old charter. When the legal obstructions had been 
removed, an offer of $25,000 was made for this charter before 
any business had been done undorit. The offer was refused, 
however, and the company went into business. After a few 
months one of the original proprietors sold out his interest to 
C. H. Spencer of Minneapolis, an individual who is interested 
in a mutual company in that city and in another one in Chicago, 
He is an insurance speculator, and appeared to be full of the 
idea that with three mutual companies under his control 
he could do a large amount of insurance and make large 
profits. There was a magnificent opportunity for the Manhattan 
to do a legitimate business, but the new proprietor seemed de- 
termined to squeeze all he could out of it in the shortest pos- 
sible space of time, and in doing so took the life-blood from it. 
There is a considerable secret history in connection with this 
that Superintendent Maxwell, now that he is investigating its 
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affairs, might well look into. The company was formed with 
what were designated as “organization notes,” and it might be 
a good thing for Superintendent Maxwell to go back of the 
record and see what proportion of these notes were genuine and 
were really entitled to be counted among the assets of the com- 
pany. The matter of the transfer of the control from the organ. 
izers to Mr. Spencer might also be looked into. We observe by 
a Minneapolis dispatch of June 4, that Mr. Spencer has been 
arrested in that city, charged with issuing fraudulent insurance 
policies. The dispatch says that the exposure grew out of the 
attempt on the part of the Winona Mill Company, whose prop. 
erty was recently burned, to collect the amount of a policy 
issued upon their mills. Insurance Commissioner Bailey, 
it is stated, is engaged in examining the Minneapolis Mutual, 
the company of which Spencer is president. Doubtless this ex- 
amination and the examination of the Manhattan being con- 
ducted by Superintendent Maxwell will reveal a very close 
underground connection between the two; something that will 
at least bear looking into. 





WESTERN ITEMS. 


—THE Mutual Artisans Insurance Company is the latest in the Western field. 
They are located in ‘‘the business centre” of the Mississippi Valley, other- 
wise Muscatine, Iowa. The company evidently means business, as from its 
prospectus I notice they must have all premiums paid within thirty days; that 
the company is ‘‘ conservative ” and ‘*‘ liberal in commissions.” M. A. Brann, 
the secretary, is a brother-in-law to Secretary Lee of the Fidelity Mutual Fire 
of Des Moines; Talcott Ormsbee, formerly of Topeka, and Kansas Home 
fame, is vice-president and general manager. 


—REDFIELD, S. D., is now provided with artesian well water; a recent test 
showed a capacity of 1260 gallons per minute, with pressure of 166 pounds 
to the square inch. 

—C. H. Cosy, formerly special agent for the Phenix of Brooklyn is now an 
independent adjuster and inspector at Topeka, Kas. 


—THE losses upon flour mills thus far during this year have been extremely 
heavy. The Millers Mutual of Chicago, which carries a larger number of 
this class of risks than any other company, have, it is stated, met with an 
average loss of $1000 per day for the first four months of 1890. In referring 
to flour mills brings to mind the recent loss of the Winona Milling Company's 
property, and the following pertinent facts placed on record by an inspection 
just prior to the fire. The following is a synopsis of the inspector's report: 
‘* Sprinkler equipment, fair; system had one primary and a very poor second- 
ary source of water supply; city pressure, very light and varied from 25 to 40 
pounds during day time and 50 to 60 pounds at night; the general condition 
of mill and machinery in worse condition than ever reported in former inspec- 
tion.” Notwithstanding the above, $200,000 liability was allowed to attach 
by the companies who must now come up and settle. The larger portion was 
in Western Mutuals, who have an excellent national inspection system. 


—THE Pine Tree Mutual Fire of Winona has begun business, and the Wood- 
workers’ Mutual Fire of the same place and management are to follow suit at 
an early date. The secretary, Chas. B. Boothe, claims that the companies 
are to be conducted on a purely mutual basis, and that no commissions are to 
be given or taken; also that forty prominent lumber and woodworkers of the 
West and Northwest have agreed to bind themselves for $2500 each, thus giv- 
ing the companies a guarantee fund of $100,000, The new Woodworkers 
Mutual is to accept risks only upon condition that the risks are thoroughly 
and satisfactorily equipped with the sprinkler system, and upon warehouses, 
etc., where sprinklers are deemed unnecessary. 


—A CLAIM is made by more than one person that the manufacturers who be- 
came organizers of many of the Western mutual fire insurance companies have 
now become somewhat dissatisfied with the manner in which some of the com- 
panies are being conducted, and that the condition of such companies is not up 
to astandard that they should or would be had the original intentions been faith- 
fully adhered to. In many cases the office of a mutual company has <evel- 














June 12, 1890.| 


oped into an immense brokerage concern. Large lines are secured by secre- 
taries who, after taking a proper line for their own companies, place the bal- 
ance in other mutual companies, from whom a liberal commission is received. 
This business, as a rule, is secured by inspectors of the company whose secre- 
tary is fortunate enough to secure the lines. While the company stands all 
the expenses, including the salary of the secretary and inspector, the commis- 
sions derived from placing the surplus lines going into the pocket of the secre- 
tary. Another point, the inspector who, in his daily work, if confined to the 
purely mutual plan of insurance, would not solicit insurance, but only inspect 
the risk; now, however, in many cases the inspector solicits business, and the 
amount which he can control or send his company must necessarily have some 
connection with the compensation he receives. Thus the query is made: 
“Is the inspector’s survey and inspection affected by a desire to be a success- 
ful solicitor ?”” While the policyholders assume all the liability, besides paying 
all expenses of conducting their insurance league, why should not the com- 
missions received or any other income be an asset of the company instead of 
an adjunct to the secretary's salary? Of course all mutual companies of the 
West are not conducted in the manner referred to, but a large majority of 
them are. The Mutual Fire of Chicago was the first company to make a 
change, whereby the company and not the secretary received the benefit of 
commissions on business placed in other companies. Others may follow, and 
were the Western mutuals conducted upon a purely mutual basis many of the 
companies would probably become as substantial as the larger New England 
mutuals. 

—FrANK S. THOMAS has been elected president of the Capitol Insurance 
Company of Topeka. 

—TueE brokerage office of Taylor & Co. of Chicago is now known as F, P. 
Elmes & Company. 

—Geo. R. Lewis & Co. have become general agents at Chicago fur the 
Union Mutual Fire of Cincinnati, an insurance company recently admitted to 
Illinois. 

—Aucustus F, NAGLE, patentee of the latest automatic sprinkler head, is 
the author of ‘‘ an analysis of the two laws which govern, first, the amount of 
gold and silver available for use as money, and second, the amount of money 
required for business purposes.” Although compiled in 1885, the pamphlet 
is interesting to the present free coinage debators. 

—Ww. F. Ross, for some years compact manager at Davenport, Ia.,who was 
let down and out by the Union’s commission, has become a full fledged sec- 
retary of an insurance company. The title of the new Iowaian is Indemnity, 
It received the attention of Auditor Lyons, and commenced business May 15 
with a capital of $100,000, $25,000 of which is paid in and the balance in 
notes and bonds. The directors are: C. A. Ficke, president ; S. P. Bryan, 
vice-president ; A. P. Dore, treasurer; William F. Ross, secretary; A. 
Moritz, Robert Krause, W. D. Peterson, George W. Kirker, I. H. Sears. 
Only risks in Iowa will be written until Secretary Ross has gained the suc- 
cess which the future holds forth. 

—JameEs A. MILLER & Co, of Chicago have recently added the Union of San 
Francisco to the list of companies represented by them as local agents, The 
list is growing in strength, as well as number. 

—Tue Mutual Guaranty Fire of Clinton, Ia., has a well appointed office, 
which indicates that Secretary Lithgow believes in comfort combined with 
business. The city in which the above company is located is to add twenty 
fire hydrants, tooo feet of fire hose, and probably an electric fire alarm sys- 
tem. The department only has five paid and thirty volunteer firemen, Losses 
thus far this year have been principally upon barns and contents. 

—THE Associated Manufacturers Mutual Fire of Moline, Ills., was incor- 
porated May 21, 1889, and Secretary Harry Cleaveland (also secretary of the 
Mutual Union) reports that upon April 1, 1890, the assets of the new com- 
pany were cash, about $10,000. Notes about $86,000. 

—TueE old local agency of E. P, Walker of Waterloo, Ia., will hereafter be 
known as Walker & Sweeney. 

—AT Des Moines, Ia., it is claimed, the Equitable Life of New York will 
erect an office building. 

—AuDITOR Lyons of Iowa has been consulted by ‘‘ Col. Sellers” as to 
the proper steps to take for the formation of an insurance company which will 
indemnify the farmer against loss or failure of crops from whatsoever cause. 
Only a meagre outline of the proposed plan has been made public. 


—Amonc the fire insurance companies of Iowa none have been as unfortun- 
ate regarding their officers as the Des Moines Insurance Company. T. H. 
Gutchell, the secretary for a number of years, left the company with quite an 
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unsettled account, but about three-quarters of the amount has been secured. 
Following Mr. Gutchell, the management fell to Mr. Bearbower, who, after 
only a few months’ service as secretary, died. The company, with excellent 
material to vouch for its transactions, now proposes to place the company 
among the front rank of Iowa companies. The assets are about $196,000, 
and the directors are from the wealthiest men of the State. The fact that 
Col. Joseph S. Tam has just subscribed to $10,000 stock of the Des Moines 
and proposes to work for the company, will convince any insurance man who 
is familiar with the business in and adjacent to Des Moines that the company’s 
success, if amount of business will make it, is assured, ‘The Colonel gets the 
business and also any rate he may name, and he will be a help to the Des 
Moines. BD. W. &. 
EN RoureE, June 7. 





CORRESPONDENCE. 


BOSTON. 


The Relations Between the Electric Mutual and Members of the New Eng- 
land Exchange—The Rules of the Exchange do not Cover the Case— 
Experimenting with the Electric Wires of the Street Railways—The 
Guard Wires as Dangerous as the Main Line—Mutual and Stock 
Companies. 


[From Our Own CorRESPONDENT. ] 

The scheme of “‘ affiliation” under which the Electric Mutual and certain 
of the stock companies, which are members of the New England Insurance 
Exchange, are working, is still the subject of more or less discussion pending 
the expected report of the executive committee of the Exchange. The pre- 
vailing opinion is that while the committee, in its inquiry, will receive the 
most courteous treatment from the affiliated parties whose conduct they have 
been asked to investigate, they will, at the same time, get very little informa- 
tion. The fact is the present rules of the Exchange are not framed with the 
view of regulating the principle of ‘‘ affiliation,” and therefore the companies 
who are consorting with the Electric Mutual are not subject to rebuke or pun- 
ishment under them. The practical settlement of this whole question would 
seem to be simple. If there exists a decided difference of opinion among the 
members of the Exchange as to hazard of electric plants, why not make the 
rates of this particular class of risks advisory? Then those who come to in- 
sure them can accept these risks at such figures as seem to them to be profit- 
able; while those who deem them extra hazardous can leave them alone. 
Such a plan, if adopted, would leave a fair field and no favor. The Exchange 
would not, by its action, tie the hands of any of its members to their dis- 
advantage. . 

The experimental stage through which electricity is passing, now that it is 
being adapted to a multitude of purposes, is attended necessarily with some 
risks to life and some chance of fire. Take the electric railway circuits in this 
city as an illustration, At the suggestion of the Board of Fire Underwriters 
the West End Company (the corporation owning all the horse and electric 
railways in Boston) have run guard wires over their trolley wires, and these 
were arranged so that a wire from some other circuit falling could not come 
into contact with the charged trolley wires of the electric railway system. 
These guard wires, however, have the same supports as the trolley wires, but 
are supposed to be thoroughly insulated from them. 

And right here comes in the experimentation. The insulation on trial, and 
especially in wet weather, does not prove to be all that can be desired, 
Lately there have been three instances where the guard wires have been 
shown to be almost if not quite as highly charged as the trolley wires. In one 
of these cases a roof to a building, at quite a distance from the point of the 
crossing of a fallen telephone wire with the guard wires, was set on fire, and 
in the other instances the employees of the railway were given severe shocks 
on touching wires which, being guard wires, were supposed to be in a condi- 
tion to be handled without danger. 

Some figures given by Alfred S. Barbour, secretary of the Massachusetts 
Mutual Insurance Union, in a letter to The Boston Herald, are instructive 
and interesting, now that the Massachusetts mutual fire companies are receiv- 
ing so much attention in the discussion of insurance problems. According to 
Mr. Barbour (and his figures are from the insurance department report) the 
mutuals had at risk in 1883 about $300,000,000, which amount in 1889 had 
increased to $392,000,000, showing a gain of say thirty per cent in the 
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amount at risk. The stock companies in 1883 had at risk $5,800,000,000. In 
1880 they had $9,511,000,000 at risk, showing an increase of say seventy-five 
Of course, no exact deductions of the relative property enjoyed by 
It is probable 


per cent. 
the two systems of insurance can be drawn from these figures. 
that in the increase of business secured by the mutuals there is more ‘‘cream’ 
per dollar insured than in the increase of the stock companies. On the other 
hand, it is fair to presume that the mutuals are not getting all the cream, or 
ONE SPOKE. 


perhaps more than their share. 
Boston, June 9. 





CANADA. 

Fire Insurance Business in the Dominion—The Statistics of 1888 Compared 
with those of 188g—American and British Companies in High Favor 
with Propertyowners—Some Ratios Worth Studying— The Case of Taylor 
Bros. Against the Northern— Unexpected Verdict in Favor of Plaintiffs. 


[From OuR OWN CorRRESPONDENT. | 

According to the Jast annual report of the government Superintendent of 
Insurance in Canada, there were on the 1st of January thirty-four companies 
doing a fire business in the Dominion, of whom seven were Canadian com- 
panies, twenty-one British and six American companies. By way of compar- 
ison it will be of interest to note what progress has been made in Canada in 
the fire line of insurance during the past nine or ten years, taking the figures 
of 1880 as an example. In 1880 there were twenty-eight companies doing a 
fire business in the Dominion distributed among nine Canadian, fifteen 
British and four American companies. During that year the total net cash re- 
ceived for premiums amounted to $3,479,579, of which $1,190,029 was received 
by Canadian companies, $2,048,408 by British, and $241,140 by American 
companies. Last year the total net cash received for premiums amounted 
to $5,587,690, divided as follows: Canadian companies, $1,175,504 ; British, 
$3,968,750; American, $443,436. In 1880 the net amount of fire insurance 
at risk was 411,563,271, of which $154,403,173 was placed in Canadian 
companies, $229,745,985 in British and $27,414,113 in American companies. 
In 188g the total amount at risk had increased to $666,695,662, of which 
$158,467,861 was carried by Canadian companies ; $450,952,615 by British, 
and $57,275,186 by American companies, 

From the foregoing it will be observed that while there was an increase of 
sixty-two per cent in the total amount at risk, during the period indicated, 
there was only an increase of two and one-half per cent in risks held by Cana- 
dian companies. On the other hand, risks held by British companies increased 
ninety-six per cent, and by American companies 108 per cent. In 1880 the 
net amount paid for losses was $1,666,578, of which $701,630 was paid by 
Canadian companies ; $855,423 by British, and $109,516 by American com- 
panies. In 1889 the net amount of losses paid was $2,868,400, of which 
$678,752 was paid by Canadian companies; $1,960,726 by British, and 
$228,922 by American companies. 

The following are the American fire insurance companies carrying risks in 
Canada during 1889, and the amounts at risk : Aitna, $9,650,865 ; Agricul 
tural of Watertown, $22,548,377; Connecticut, $4,485,700; Hartford, 
$11,922,025 ; Insurance Company of North America, $355,560 ; Phenix of 
Brooklyn, $8,312,959. The largest amount at risk by any company is that 
carried by the Royal (British), $77,724,318. The total amount received as 
premiums by all companies doing business in Canada since 1869 reaches 
$80,001,674, of which $23,561,552 was paid to Canadian companies ; 
$50,077,582 to British, and $6362 to American companies. The total amount 
of loss paid by all companies from 1869 tc Ist January last was $56,603,041, 
of which Canadian companies paid $17,012,776; British, $35,292,748 ; 
American companies $4,297,517. 

The following shows the rates of losses paid, and general expenses in 
Canada; per cent of premiums received by British and American companies 
doing fire and inland marine insurance in Canada during 1880 ; also, the rates 
of premiums charges per cent of amounts insured: Rate of losses paid per 
cent of premiums received, British companies, 49.25 per cent; American, 
51.74 percent. Rate of general expenses per cent of premiums received, 
British, 26.76 per cent ; American companies, 25.84 per cent. Rate of total 
expenditure per cent of premiums received, British, 76.01 per cent ; American 
companies, 77.58 per cent. Amount of risks taken during the year, British, 
$405,749,365 ; American companies, $46,551,054. Premium charges thereon: 
British, $4,576,380; American companies, $511,892. Rate of premiums 
charged per cent of risks taken, British, 1.13 per cent ; American companies, 


1.10 per cent, 
In this connection it may be a matter of interest to readers of THE SprEc- 
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TATOR to see the position of these American companies carrying risks in 
Canada, as regards their Canadian business of last year, fire and inland 
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Mr. Walter Kavanagh, insurance agent of Montreal, is suing the Connecti- 
cut Fire Insurance Company for $25,000 damages from a suit taken against 
him by that compary and dismissed by the courts as unfounded, for having 
transferred to them, as their agent, the risk of Mr. Warden King’s metal 
works on Craig street, after a fire had partially destroyed them. Mr. Kavanagh 
proved in court that he took that risk in the morning, whilst the fire occurred 
the following evening. 

The long jury trial in the case of Messrs. Taylor Bros. against the Northern 
Insurance Company last week came to a close at Montreal when the jury re- 
turned their verdict. This verdict comprises answers to not less than twenty- 
seven questions, and the court was twice obliged to request the jury to return 
to their room in order to give more explicit and definite answers to some of 
the questions. The general tenor of the verdict is to the effect that Messrs. 
Taylor should have been given one year’s notice of the termination of the 
agency ; that the premiums received by the company through the plaintiffs 
amounted to $100,000 in 1882, and to over $150,000 in 1884; that the net 
result of the business was a loss to the company of $13,873; that Taylor 
Bros, would have received a net profit of about $3500 on commissions during 
the running of a fair notice of the termination of the agency ; that the com- 
pany appropriated rights and benefits of plaintiffs in the business, and its good 
will to the value of $5000; that the company also appropriated books and 
documents belonging to defendants, in connection with the business, to the 
value of $1500; that the plaintiffs sustained loss to the extent of $4000 
through expenditure and liabilities incurred for the business and rendered 
useless through the termination of the agency; that the company had in no 
way the intention to injure the Messrs. Taylor, but simply had in view the 
improvement of their business ; that the business secured was to a great extent 
the result of the efforts, skill, influence and expenditure of plaintiffs; that 
future remuneration was the inducement for the efforts and expenditure of 
plaintiffs in building up the business. 

OTTAWA, June 2. F, 
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NEW ORLEANS. 


The Reorganized Fire Underwriters Association in Successful Working 
Order—The Opposition to it Gradually Subsiding —- Local Companies 
Giving in their Allegiance—Inconsistency of the Agent of the North 
British and Mercantile— The Continental and its Obstructive Agent— 
Peculiar Attitude of Major Whitner—Little Prospect of any Insurance 
Legislation. 


[From Our Own CorRRESPONDENT.] 


The Fire Underwriters Association of New Orleans is a success, and gives 
excellent promise of a long and lusty life. Each day brings some new acces- 
sion to the ranks which diminishes the number as well as the influence of the 
opposition. The Pelican and the Inter-State signed the agreement yesterday, 
and it is reported that the Hibernia will do so shortly. The Home Insurance 
Company, the most formidable of the outsiders, will, in all probability, join 
hands provided two comparatively unimportant modifications of the rules are 
agreed to by the association. It is believed that the concessions will be 
granted and that the Ilome will then come in. The Merchants Mutual would 
then be the only local company not belonging to the association. 

L. H. Terry, the agent of the North British and Mercantile, persists in his 
obstinacy and positively declines to join the association, His course is so in- 
consistent with his previous record that it is difficult to understand how he 
can logically defend it to his company. Many of his confréres believe that he 
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has unfortunately permitted personal prejudice to get the better of sound 
and sober judgment. He has been ingenious enough, however, to induce his 
company to thus far support him and to those familiar with the particulars it 
looks very much like a case of the tail wagging the dog. But it is confidently 
asserted that when Mr. Blagden becomes acquainted with the exact status of 
the situation that the dog will at once resume his prerogative of controlling 
his caudal appendage and doing the wagging Mr. Blagden is too 
intelligent and broad-minded an underwriter to permit his company to long 
occupy a position so antagonistic to the best interests of soynd underwriting 
principles to humor the whimsical prejudice of a disgruntled agent, and I 
fully expect that before many days will have passed away that the old North 
British and Mercantile will be found occupying its accustomed position among 
the faithful. od/esse oblige, Mr. Blagden, and to a man of your calibre that 
alone would be a sufficient reason for immediate action even if none other 


himself. 


could be adduced, 

The only other agency not in the association is that of James Prevost, 
which comprises the following companies; Continental, Liberty, Westchester 
and Merchants of Newark. Nobody cares much about Prevost nowadays, 
and I verily believe that he is much better out than in. Of course I am not 
authorized to speak for the association, but I am firmly convinced that his 
application for membership would not be heartily welcomed and would in all 
probability fail to meet with favorable consideration. The conversion of the 
Continental (and this would necessarily have to precede Prevost’s application) 
would be looked upon with suspicion by those acquainted with the company 
and its present management, and it would be difficult to repress the unchari- 
table supposition that it was a move made with unholy intent for the purpose 
of slyly perpetrating some bit of mischief. We are but slightly acquainted 
down here with the Liberty and the Westchester and, therefore, in establishing 
an estimate of the character of their managers we cannot be blamed if we 
follow that good and generally very reliable old rule of judging a man by the 
company he keeps. These companies have no ground for complaint if they 
are therefore adjudged to be no better than the Continental. 

It will no doubt prove a surprise to his many friends to learn that Major 
Whitner is a supporter of Prevost’s. The major is the general Southern agent 
of the Merchants of Newark, and in ‘** the speed of his desire” to swell the 
premium receipts of his company, he established two agencies in this city— 
one with A, A. Woods & Co. and the other with James Prevost. Through 
all the trials and difficulties which beset the business at the time the compact 
went to pieces, the major assumed and maintained a quiescent attitude alto- 
gether out of keeping with the grave responsibilities of the hour. His coun- 
sels and his example (especially his example, for he had a most magnificent 
opportunity of setting a splendid one) were wanting, and instead of being, as 
he should have been, a power for good in the land, he seemed content to 
remain in the background, hidden from view in the obscurity of distance. 
Excess of appetite for premium has led, and continues to lead, many good 
and virtuous men astray, and it is an ailment as fatal to the insurance body as 
Bright's disease is to the body physical. The many friends of the major (and 
it is superfluous to say that they are legion) sincerely trust that he is not a vic- 
tim to the aforementioned dread complaint, and that he will soon awaken 
from his apparent lethargy and do something which will justify them in con 
fidently returning the answer: ** Oh, he’s all right !” to the interrogative ex. 
clamation: ‘‘ What’s the matter with Major Whitney?” 

There bids fair to be no legislation of any consequence at this session of the 
legislature. The vexed lottery question is the absorbing topic in legislative 
circles, and until that has been disposed of, no other business can or will re. 
ceive serious attention from our Solons. However, there are still about thirty 
working days of the session left, and in thirty days a legislature can do con. 
siderable mischief, if it be so inclined. 

I learn that the enterprising agents who contracted to place the St. Charles 
Hotel at 1% per cent have emerged through the small end of the horn. 
They did succeed, however, in placing a considerable portion at the reduced 
rate, and the companies which have taken it at 1% per cent have now the sat- 
isfaction of knowing that many of their less greedy competitors have been 
paid the full board rate of 1.95 per cent. Why some companies should have 
so poor an opinion of their policies as to sell them for 144 per cent when they 
might just as well receive 1.95 per. cent is something I cannot undertake to 
explain. 

Geo. H. Marks, the United States manager of the London Assurance Cor- 
poration, paid us a visit last month for the purpose of selecting a successor to 
S. A. Moritz, who had resigned the agency as he was about to retire from 
business. There was a scramble, of course, and L. Monrose captured the 
prize much to the discomfiture of L. H. Terry, who had made most unusual 
exertions to secure a running mate for the North British and Mercantile—the 
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only company in his office. ‘lhe selection of Mr. Monrose is a good one, and 
reflects much credit in the judgment of Mr. Marks. 

James H. Low departed this life on the 4th inst. after a long and painful 
illness. Mr. Low in old times was identified with the insurance business, 
and enjoyed a reputation for ability and integrity far above the average. He 
was the father of Clarence F. Low, the assistant resident-secretary of the 
Liverpool and London and Globe, who has the warmest sympathies of his 
scores of friends in the misfortune which has befallen him. 

It is reported on the street that the troubles in the office of the Liverpool 
and London and Globe Insurance Company have culminated in the resigna- 
tion of the entire board of directors. What the final outcome will be no one 
can tell, but the general secretary and manager, Mr. Dove, is said to be on 
his way here for the purpose of setting matters right. Whether he brings a 
guillotine with him or not has not been definitely ascertained at this end of 
the line. 

Ben Phelm, a well known insurance agent, died last month. 

CRESCENT. 





VERMONT. 


Formation of State Association of Life Underwriters—List of Delegates and 
Alternates—Agency Changes. 


[From Our Own CorRESPONDENT. | 


At a convention of the life underwriters of Vermont, held in Montpelier on 
Monday, June 2, Joseph G, Brown was elected chairman, and W. H. S. 
Whitcomb, secretary of the State Association. The object of the formation 
of the association at the present time was to elect delegates for the natioral 
convention of life underwriters to be held in Boston, June 18 and 19. Isaac 
S. Borley, W. H. S. Whitcomb, J. H. Drew, G. H. Smalley and Joseph G. 
Brown were elected delegates, and J. B. Fletcher, Charles S. Hastings, C. 
F. North, J. A. Wellman and Jas. E. Curran were elected alternates. 

The only important change in the agency staff in Vermont that has come 
to your correspondent’s notice, is the report that the agency of the Mutual 
Benefit of Newark has been taken from Stockwell Bros. Confirmation of 
this rumor is yet lacking. Another rumor that is commonly stated is that the 
Manufacturers’ Accident of Geneva has also taken its agency from the same 
gentlemen. 

Chas. S. Hastings of St. Johnsbury has accepted the agency for Eastern 
Vermont of the State Mutual Life Assurance Company of Worcester, Mass. 

A. P. Childs of Springfield, Mass., who held licenses in 1889 from the 
Commissioner of Massachusetts and from the Commissioner of Vermont, as 
the general agent of the New York Life, claiming to reside in both States, 
has been excluded, as reported, from Massachusetts, and holds only a license 
from the State of Vermont, giving his residence as Bennington. : 

Bur INGTON, VT., June 6. BROKEN WING. 





CINCINNATI. 


The Whiskey Insurance Deal Continues to be the Staple Topic of Conversation 
and of Discontent—How the Cincinnati Agents Were Deprived of the In- 
surance—New York and Chicago were in the Race, but the Peoria Pole 
Raked the Persimmon—Agents do not Relish having their Companies 
Cut Local Rates Over Their Heads—A Possible Revolution Talked Of. 


[From OuR OWN CORRESPONDENT. ] 


To continue the subject of the Whiskey Trust Insurance, the latest develop- 
ments seem to be quite interesting, and the story is about as follows : 

The Distilling and Cattle Feeding Company—to give it the right name— 
has its headquarters in Peoria and does its banking with the house of Callen- 
der & Co, of that place. This latter firm has also the largest insurance agency 
in Peoria and probably the largest in the West outside of Chicago. As bank- 
ing and insurance seem closely allied, it was thought to be a good thing for 
Callender & Co. to also control the insurance as well. There seemed to be 
but one obstacle in the way; the rather sleepy, easy-going agents of a little 
town in Ohio, formerly known as Porkopolis or Cincinnati. It is generally 
understood, however, that these sleepy gentlemen were great sticklers for 
rates, and therefore something must be done to—in the language of the re- 
vised edition—pursue the ancient St. Nicholas around the defunct root of the 
tree, or, in plain Anglo-Saxon, chase the devil around the stump. In the 
meantime, it occurred to the New York end of the Distilling and Cattle Feed- 
ing Company, that all good things naturally belonged to the metropolis and it 
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was therefore proposed to the largest brokerage firm in that immediate vicin- 


ity to make a bid for this entire line of insurance. The bid was made, but 
upon investigation it developed that it would be impossible to carry out the 
contract, and the New York end withdrew altogether. About this time, 
someone in Cincinnati woke up and also desired to submit a proposition, but 
Callender & Co. gave notice that if anyone else was allowed to come in they 
would withdraw altogether and the gentleman from Cincinnati returned to his 
nap. 

The premiums of the old Whiskey Trust Insurance amounted to nearly 
$120,000, but under a late reduction of lines—leaving only enough in force to 
make a partial loss of the property a total one to the companies—the premium 
income was reduced to a little over $100,000. The first figure offered under 
the auction system referred to was $80,000, but this offer was rejected and a 
subsequent bid was made of $68,000, which latter was accepted and the con- 
tract made between the Distilling and Cattle Feeding Company and Callender 
& Co. of Peoria. The next thing to do was to deliver the goods and note the 
modus operandi. 

A meeting of the local board commission No. 1 was held at Louisville, Ky., 
but in spite of the fact that Cincinnati was exempt from their jurisdiction, 
rates on distillery property in Cincinnati and vicinity were, without the knowl- 
edge or consent of the Cincinnati local board, which board was supposed to 
have entire control over this matter, reduced from 4 per cent to 2.24. Of 
course, Louisville had no interest in maintaining Cincinnati rates, as the bulk 
of this business in Kentucky, as well as in Cincinnati, was controlled in the 
latter city. Soa long desired chance to even up had at last arrived, and the 
spoils of the Gentiles were delivered into the hands of the Israelites, or, more 
properly, the Philistines, because we must include Chicago in the transaction. 
Local board commission No. 1 was informed that the companies writing this 
business would receive premiums to the amount of the figure first given the 
Distilling and Cattle Feeding Company, viz.: $80,000, the later cut not having 
been mentioned, and with all the prejudice and jealousy of Louisville and 
Chicago the matter was carried only by a majority of one, 

The Chicago managers were then informed that this reduction of rates was 
with the consent of the Cincinnati Underwriters Association, and the red rag 
of New York competition was waved and the assurance given that the whole 
line would go to New York if Peoria did not hold it, The falsity of the for- 
mer statement could have been ascertained in an hour had anyone of them 
had interest enough in their Cincinnati representatives to wire them, but it 
seems that no one had. The president of the Union could have disproved 
the other statement, so it seems there was really no valid excuse for this action 
of the general agents in the ‘‘ Windy” city in writing this business over 
their agents’ heads and cutting the rates of their agents’ board about fifty per 
cent. 

It should not be forgotten that there were men of integrity and honor who 
refused to be a party to this system of robbery, for it is nothing else but this, 
and the Cincinnati agents have learned now whom it is safe to tie to. it looks 
very much as though the term, used by one of the United States managers of 
English interests, was nearly correct. He classes companies writing this 
business as ‘‘ Shyster Companies,” and certainly their action in this matter 
indicates a strong leaning that way, Were your correspondent still in the fire 
business he would be only too glad to lead a revolt and settle this once for all, 
but under the circumstances, he can only give his views and show up the 
matter as it occurs to him, When he was in the ranks such a thing as the 
above was not heard of, and it is a shame that it could be practiced now. 

The power to prevent or cure this evil lies with the agents themselves and 
nowhere else. There is not a company interested in this schedule business 
which could afford, for several times the preiium involved, to lose its Cincin- 
nati representative, and should the agents give the companies the option of 
either cancelling their policies on this business or taking up their supplies 
at once, the whole matter would be settled. It is short-sighted policy to 
passively submit to what they all know is an outrage and an imposition, and if 
this ‘‘ deal” is carried to success your correspondent knows of several classes 
of business ready for the schedule system ; the loss on any of them is many 
times the amount involved in the whiskey steal. 

One of the most surprising features of this whole subject is that that old 
and respected company, formerly the example of propriety and correct prac- 
tice, should so far forget herself as to not only write this business, but should 
in the face of all subsequent developments remain on the risk. Manager 


Bennett states that he was deceived when he took this line, and regrets ex- 
ceedingly that he has written the risk, and we still believe that he will more 
than regret his action and will cancel his policy. Some of the companies, of 
less experience than the A®tna, are awaiting his action, as they feel that, in 
the face of their better judgment, anything that the AZtna does must be all 
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right. The worst thing we have heard is the action of the Anglo-Nevada in 
arbitrarily charging Mr. Mayer some $25 return commission on a policy 
ten by him in April and subsequently cancelled and rewritten over his head at 
Peoria, Our old friend, Charley Holman, was never so missed as now. He 
would never have allowed the Commercial Union to go astray, but would 
have fought to the death for his Cincinnati boys. 

S. Sturm has the pleasure of contributing some $20 return commission on 
the Carroll Distilling Company on a policy written by him at four and one- 
half per cent and-cancelled and rewritten by the Commercial Union at 2.24, 
These oppressions in the name of right, like chickens, will come home, and 


writ- 


the old underwriting is even now being traced on the wall, and the old ex- 
pression, ‘‘ Minnie, Minnie, tickle the parson,” will not be very funny. 
Several Western managers will be able to repeat the same statement once 


used at a meeting of prominent distillers held in Chicago, 7. e., ‘* Honesty is 








the best policy ; I have tried both.” ANON, 
CINCINNATI, June. 
INDUSTRIAL ASSURANCE. 
[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 


interest in connection with industrial assurance. 

—J. J. Ryan was recently appointed assistant superintendent at Schenec- 
tady. . 

—G. P. Morton has been made assistant superintendent for the Prudential 
at Plainfield, N. J. 

—G. V. Bangs, appointed assistant at Springfield, Mass., for the Metro- 
politan. 

—At Elizabeth, N. J., the Prudential appointed J. C. Murphy to an assist- 
ant superintendency. 

—W. Bretland is working as special canvasser for the Prudential in Phila- 
delphia No, 1 district. 

—The Peoples have appointed A. J. Meighan as assistant superintendent 
at Waterbury, Conn, 

—In the Pottsville, Pa., district the Prudential promoted J. J. Brady to be 
assistant superintendent. 

—C. E. Jeffery, assistant for Metropolitan at Danbury, Conn., will shortly 
open Bethel, in his district. 

—Oscar Hess has been appointed assistant superintendent for the Prudential 
in New York No. 8 district. 

—W. J. Wilkinson of Camden, N. J., has been appointed assistant super- 
intendent by the Prudential. 

—David Smith has been appointed assistant for the Peoples at Rockville, 
Conn., under Supt. Nuthall. 

—Assistant Robert Cowgill has been transferred from Waterbury, Conn., 
to Philadelphia, Pa., by the Peoples. 

— Assistant F. J. Richards for the Peoples at Hartford, Conn., resigned, 
and is succeeded by Jno. F. McCabe. 

—John J. Conway of Waterbury takes the place of Assistant Superintendent 
Cowgill at Birmingham for the Peoples. 

—R. Cowgill has been transferred by the Peoples from Birmingham to 
Philadelphia as assistant superintendent. 

—W. Reeves and R. Bliss have been appointed assistant superintendents 
for the Metropolitan at Auburn, N. Y. 5 

—The Western and Southern have secured the services of J. C. Baker as 
assistant superintendent at Zanesville, O. 

—E. J. Nealy, formerly an assistant superintendent for the Prudential at 
Grand Rapids, has been reappointed there. 

—T. O'Leary has been added to Superintendent Adams’ staff of assistants 
at Louisville, by the Western and Southern. 

—The office of the Prudential at Morristown was recently burnt out, but the 
progress of business was not in any way arrested. 

—W. Matthews has been engaged by the Prudential as assistant superin- 
tendent at Auburn under Superintendent Madsen. 

—Vice-President Hegeman of the Metropolitan will have a chance to steer 
his company through the summer, as President Knapp has gone to Europe. 
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It is probably but little known that Mr. Hegeman was at one time president 
of the Metropolitan. 

—Frederick Spies has been promoted to assistant superintendent for the 
Prudential under Snperintendent R. S. Moore of Chicago. 

—A, J. Meegan, late assistant at Troy, N. Y., for the Metropolitan is now 
working for the Peoples at Waterbury, Conn., under Supt. Hancock. 

—Q. B. Van Nalen has been promoted by the Metropolitan to assistant 
superintendent at Little Falls, N. Y., an adjunct to the Utica district. 

—We are informed that assistant superintendents O. S. Hoy and W. 
Urwick have resigned their positions with the Metropolitan at Columbus. 

—N.E Dickenson has been appointed superintendent for the Prudential 
at Terre Haute. Hetakes the pRce of F. Haizman who retires through ill 
health. 

—H. A. Loring, assistant superintendent for the Prudential in. the Sandusky 
district, has resigned to enter the service of a manufacturing firm there, in the 
capacity of secretary. 

—M. Greney has been promoted by the Metropolitan to assistant superin- 
tendent at Amesbury, Mass., and G. E. Reeves has been placed in a similar 
capacity at North Adams. 

—We understand the Metropolitan have promoted Assistant Superintendent 
Wheatley of New York to the superintendency of Greenpoint, to fill the 
vacancy caused by retirement of Stephen Hill through sickness, 

—Readers of this column, and everybody interested in the spread of indus- 
trial assurance news, should send any items they can relating to the business, 
soas to keep us fully posted concerning the doings and happenings of the 
industrial world. 

—The Metropolitan is already making headway on the new building which 
is to be used as offices for the transaction of their enormous business. We 
understand the buiiding is to be nine stories high, with a frontage of 125 feet 
on Madison avenue and 150 feet on Twenty-third street. It will probably be 
completed early in 1892 which, from an industrial assurance point of view, will be 
a memorable one, as two companies, the Metropolitan and the Prudential, will 
move into office structures of their own, amply testifying to the growth and 
stability of corporations which have done so much to forward the interest of 
life assurance. 

—Many are of the opinion that much of the American Life’s present trouble 
was caused by the injudicious movement a year or two back to establish an 
industrial business. The experiment proved a costly and vexatious one, and 
the lesson taught in this instance should be borne in mind by those who are 
under the impression that it is an easy matter to successfully pilot a company 
through the rocks and shoals encountered from the very beginning. It is not 
enough to have money to back the enterprise ; there must be men with ex- 
perience of the business, possessed of tact, good judgment, a wide knowledge 
of human nature, and considerale personal magnetism at the head and front 
or it is likely to prove a failure. 


—An Ohio correspondent writes us as follows: ‘‘ I am pleased to note your . 


criticisms on the Western and Southern of Cincinnati, because their mode of 
transacting business is highly objectionable. Ohio has an anti-rebate law, 
and I therefore cannot see why the insurance commissioner allows the Western 
and Southern to do, and continue to do, the same kind of business that insur- 
ance Commissioner Forster of Pennsylvania has so promptly estopped the 
United States Industrial from doing in Philadelphia. Why is this?’ We 
are unable to answer the question, but it has been a boast of officers of the 
Western and Southern, we are informed, that they had influence in the insur- 
ance department of Ohio. This was probably ‘‘ buncombe,” however. Pos- 
sibly the new insurance commissioner will deem it worth while to examine the 
Western and Southern and its methods. 

—Thousands of men could testify to the fact that the payment of premiums 
on an industrial policy taught them the necessity of looking after the ‘‘ little 
things,” and finally led them to add to their store of protection by depositing 
money in savings banks, It is a singular though not surprising matter to those 
who have thought out the suggestions of insurance and its educational features, 
that the progress of industrial assurance is identical with the growth of de- 
posits in the savings banks, thus showing that the habit of saving is inculcated 
in those who avail themselves of the advantages offered by life assurance. In 
cities where the industrial companies work it will be found that any good 
sound scheme for the bettetment of men’s social condition will be eagerly and 
generously supported, because the first principles of duty to home and self 
have been planted deep and strong through the medium of the life assurance 


agent, 


THE SPECTATOR. 


351 
NEWS OF THE WEEK. 


Mutual Life and Accident Underwriters. 
FIFTEENTH ANNUAL SESSION OF THE NATIONAL CONVENTION, 


THE aunual convention of the above-named organization began its four days’ 
session at the Metropolitan Hotel on Tuesday. We present a summary of the 
first day’s proceedings, and next week will continue the report. 

The convention was called to order at eleven A. M. by the president, D. J. 
Avery, president of the Northwestern Masonic Aid Association of Chicago, 
who said : ‘ 

LADIES AND GENTLEMEN—The time has arrived for the opening of the fif- 
teenth annual session of our convention, and I take pleasure in introducing to 
you the Hon. Lester Holmes, Mayor Grant's private secretary, who will say 
a few words on behalf of the city. 


Mr. Holmes: 

‘* LADIES AND GENTLEMEN—I am delegated by his honor the Mayor of this 
city to represent him, and to say that it was his intention and his desire to be 
here in person and extend to you the most cordial welcome to this city. but 
owing to the fact that at the last moment there was a meeting of the Rapid 
Transit Commission (in which New York is most vitally interested) he was 
compelled to forego his presence, and in consequence I am here as his repre- 
sentative. He desired me to state, ladies and gentlemen of this convention, 
that he extended to you a most cordial welcome to this city, and that he 
trusted that if you desired to visit any of the public institutions that he would 
afford you every facility, whether individually or as a body, and that he would 
be pleased to have you visit any or all of the institutions of the city. He de- 
sired me to express to the president of this convention his regards and his hope 
that you would have a successful convention.” 

George D. Litchfield addressed the convention as follows : 

‘*T think I may well be about as surprised as the darky, of whom I once 
heard who saw a balloon come sailing over, and he became exceedingly alarmed 
as it came nearer and began to settle down very near where he was and, when 
it came pretty close to him, he fell on his knees and uttered this prayer, ‘* Oh, 
good Mas'r Jesus, how is Pa?” and I think I might this morning very prop- 
erly say or appeal to the powers that are higher than I for lenient judgment. 
When your president very politely called upon me a few minutes ago, and said 
that this was to be my duty, I must say that I am very well pleased to recipro- 
cate to the welcome from your representative Mayor. 

‘* [am very glad to speak to this convention gathered again in this great com- 
mercial city, because you represent great commercial interests. When we come 
to consider that the gentlemen meeting here to-day represent great commercial 
iuterests to the extent of more than $5,000,e600,000. When we remember that 
they represent the interests of orphans and widows to the extent of about $50,- 
000,000 paid out in a single year, when we remember that this business has been 
prosecuted in the face of a great opposition and malignment the most unjust, 
and that some of us have to remember that we are in the thick of the fight to-day 
and that those who oppose us are unscrupulous in the methods they adopt to 
break up our reputation and injure our business interests I say, gentlemen, 
it is a matter of pleasure that we meet under such favorable auspices in this 
great city, whose arteries extend out into all the land, and from whose centre 
there will go out I have no doubt during the progress of this convention an 
influence that shall be beneficial to the interests of the business that you 
represent. 

‘** We know that this is a very great city and this isa very great country, and 
that we may speak of this as being the leading city of the country, and we are 
here to confer together and when we reach results from our conference we may 
well remember that the results, the far reaching influences of this conference, 
will go out into the length and breadth of the land, I think we may congratu- 
late ourselves over a year’s business that has been unusually prosperous.” 

‘* We have been passing through a stage in our business very like that expe- 
rienced by old line insurance companies some twenty-five or thirty years ago. 
We have a great many companies doing business in the United States, and 
prosecuting business successfully, but there are not so many going out of busi- 
ness to the same extent as the old line companies. Consolidation has been 
going on, and we have been in the transition period, and here is one truth 
that I want to emphasize, and perhaps it will be emphasized in the progress 
of this convention, that of all the cessations of business on the part of assess- 
ment companies there has not been lost so much money by the winding up 
of all these concerns which our enemies refer to as was lost to them by the 
failure of the single company that had headquarters here in the city of New 
York. I refer to the Continental Insurance Company; and it is a matter of 
congratulation that we have carried forward during this transition period the 
interests of those who have entrusted their welfare to our hands, and I hope 
and expect that its outcome will be quite as far reaching in the future, and I 
trust that we shall ever be conscious, and show that we are bound together by 
strong ties, and that we are fighting a common foe, and that we shall never 
descend to those invidious methods that characterize our foes in their compe- 
tition for business, but shall put shoulder to shoulder pressing forward the 
interests of our companies as companies worthy of our united effort, and as 
companies the success of which we shall be ever ready to give our best 
endeavor to accomplish,” 

E. B. Harper said—*‘ You have been welcomed to this great metropolis 
teeming with thousands of industries, millions of people and billions of wealth; 
the great commercial centre of our whole country, and we have to congratu- 
late ourselves that the business of the past year has been one of great pros- 
perity, the business of the assessment and natural premium insurance com- 
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panies has prospered, and has fully sustained its position among the great 
enterprises of this country.” 

‘On motion of V. L. Sawyer of Waterbury, Conn., it was unanimously 
voted that the medical directors of companies and members of the convention 
invited to attend be granted the privileges of members. 

The chair then appointed as the committee on credentials Messrs. Geo. R. 
McChesney of New York, E. S. Litchfield of Boston, Mass., and T, N. Mc- 
Cauley of Chicago, IIl. 

Mr. Geo. D. Eldridge moved, and it was unanimously carried, that if dur- 
ing the entire session the order is exhausted, either in the morning or after- 
noon session, that the next order of the programme of business be proceeded 
with. 

A recess was then taken on motion of L. C. Whiton for the purpose of 
enabling members to present their credentials. 


ADDRESS OF THE PRESIDENT. 

GENTLEMEN OF THE CONVENTION:—You have been welcomed to this 
great metropolis, teeming with thousands of industries, millions of people, 
and billions of wealth, the great monetary and commercial centre of our coun- 
try, in terms of no doubtful meaning, and the hour has arrived when we 
should address ourselves to the business 1n hand. 

The past year has been one of great prosperity: the business of assessment 
and natural premium life insurance has prospered, fully sustaining its position 
among the great enterprises of the age, and keeping pace with all great and 
beneficent institutions organized and maintained for the amelioration of the 
condition of dependent ones. The confidence of its promoters and patrons in 
the great system which furnishes the benefits of life insurance at cost- remains 
unshaken, and the interest manifested by the large number of delegates in 
attendance, together with the programme arranged by the executive committee, 
promise to render this your fifteenth annual session, if possible, more profit- 
able than any of its predecessors. And in your behalf I take pleasure in ex- 
tending to our distinguished guests, representatives of the insurance depart- 
ments of several of the great States of the Union, a cordial welcome, hoping 
that they may be interested in the discussion of and deliberation upon the 
several important questions presented for your consideration. 


RESIGNATIONS AND THE FILLING OF VACANCIES UPON COMMITTEES, 


In March last Col. E. F. Phelps, chairman of the executive committee, 
owing to great pressure of business and the condition of his health, forwarded 
to your president his resignation as chairman and member of said committee. 
Owing to the absence from home of the president, the resignation was not 
received by him until early in April, when, knowing the zeal ever displayed 
by Col. Phelps in discharging every duty heretofore imposed upon him by the 
convention during the many years of his active membership, it was apparent 
that nothing less than stern necessity impelled this course upon his part; con- 
sequently his resignation was’accepted, and it became necessary to at once fill 
the vacancy; but, inasmuch as the convention at its annual session elects the 
members of that committee, and the by-laws make no provision for the filling 
of vacancies which may occur therein, the question arose, with whom does the 
power rest to appoint Col. Phelps’s successor? Feeling the necessity of an 
immediate appointment, the time in which to collect statistics and prepare the 
report being limited, the president appointed Mr. George E. Eldridge, of 
Washington, D. C., to fill the vacancy, secured his acceptance of the appoint- 
ment, informed the remaining members of the committee, and is happy to 
state that each of them has approved the action of the president in that 
matter. 

Mr. Alfred Taylor, chairman of the committee on national legislation, ten- 
dered his resignation as chairman and member of that committee, assigning as 
a reason that he was no longer officially connected with any organization 
which was a member of the convention. His resignation was also accepted 
and the executive committee notified thereof by the president, with the request 
that the vacancy be filled by them. Pursuant to that request the Hon. Henry 
J. Reinmund, comptroller and treasurer of the Mutual Reserve Fund Life 
Association, has been appointed to fill the vacancy, and from the well known 
abilities of the gentleman you may look for an able report from him. 


COMPENSATION OF MEMBERS OF COMMITTEES. 


Heretofore the chairmen and members of the severa' committees of the 
convention have performed their labors gratuitously, and, while no just criti- 
cism may be made upon the work of any committee, each member having 
performed his part ‘‘ as a labor of love,’ the tasks of some of them, more 
especially the chairmen of the executive committee, have been onerous and in 
many instances expensive to those who have been honored by the appoint- 
ments. This should not be. As this work is performed for the benefit of all, 
it seems but right that the convention should bear the expenses incurred, and 
pay a reasonable compensation for time employed and services rendered by 
the chairman of that committee. The traveling expenses of members of com- 
mittees, when called together, should also be defrayed by the convention— 
all bills tor the above mentioned purposes to be audited by the executive com- 
mittee before payment. I would, therefore, suggest that this matter be con- 
sidered by a special committee, to be appointed by the convention to-day, 
with instructions to report not later than Thursday morning, that the conven- 
tion may take action before the selection of officers for the ensuing year. 

In the thirteenth annual session of the conventicn, held in Chicago in 1888, 
‘*It was resolved that the members of this convention be requested to send 
their medical directors to Washington at the same time that the convention 
next meets, the same to be at the expense of such associations, and that the 
committee of arrangements at Washington be requested to provide a separate 
meeting room for their use.” Pursuant to this resolution many of the medical 
directors met the convention in Washington last year, became personally 
acquainted with each other, interchanged views and presented a number of 
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interesting papers which were published with the proceedings; so successful 
and profitable has this new feature of our sessions proven, that the executive 
committee has set apart a portion of each day’s session, as will be seen by the 
programme, for the discussion in the convention of the several subjects treated 
by the medical directors. By reference to the by-laws it will be seen that no 
organization, member of the convention, is entitled to more than two repre. 
sentatives, and, as many of those present to-day have their full complement 
of representatives, aside from their medical directors, would suggest that by. 
resolution the courtesies of the floor, as well as all privileges of individual 
membership, be extended to the medical directors in attendance at this ses. 
sion without the payment of fees or dues, It may, perhaps be deemed advis- 
able to so amend the by-laws at this, or at a future session, as to mak« pro- 
vision for the regular attendance of the medical directors. 


UNIFORMITY OF INSURANCE LAWS, 
. 


While it is desirable on the part of the companies, as wéll as the insurance 
departments, that the laws of the several States governing the various 
branches of insurance should be as nearly uniform as possible, it seems to be 


almost, if not quite impossible, that such a result can be obtained. A cursory 
examination of the reasons why this state of affairs exists, shows that the chief 
difficulty rests with members of the legislatures. 

As is well known many of our representatives and senators are lawyers, In 
the course of their practice, some one of them has met with defeat in the 
courts, owing to what they claim to be an imperfection of the statute and 
such a man being sent to the capital by his constituents to represent them 
burning under what he deems to be an injustice to a client, introduces a bill 
and uses his energy and influence to secure the adoption of a measure which 
in his judgment, will remedy the evil, and thus without the support, and many 
times without the concurrence of the insurance department, amendments are 
engrafted upon the insurance laws which are unwise. It is not claimed that 
the motives upon the part of the representatives who procure these unwise 
laws are dishonest, but they seem to be more the result of zeal and the lack of 
a proper understanding of the effect of such legislation, than a disposition 
upon the part of the legislators to in any way injure or curtail the benefits of 
insurance. 

Assessment and natural premium companies are not alone complaining of 
this annoyance. Every form of insurance is subjected to similar incon- 
venience. From a personal acquaintance with many of the insurance com- 
missioners of the several States, I am satisfied that a large majority of them 
are desirous of honestly executing the laws, and that they are not unfriendly 
to the principle of assessment and natural premium life insurance (there are, I 
regret to say, one or two marked exceptions, whose names it is not necessary 
to mention). These State insurance officials seem to be unable to point out a 
remedy so long as each State and Territory has the power, through its legis- 
lature, to regulate and control insurance within its borders. There are anuual 
and biennial sessions of the law-making power in each State and Territory, in 
most ot which efforts are made to change existing laws, thus requiring ‘con- 
stant vigilance upon the part of managers of all classes of insurance organiza- 
tions. No one objects, or is disposed to oppose wise and salutary legislation, 
Just and effective laws are sought as a protection alike to the insurer and the 
insured; could, however, a uniform code be established in all the States, it is 
very doubtful if the laws would remain uniform any considerable time, for the 
reasons above suggested. 

This condition of things being apparent, the propriety of appealing to Con- 
gress for legislation establishing national control of all forms of insurance in 
which companies extend their business beyond the limits of a single State was 
first raised in this convention several years ago, and a special committee was 
appointed to make examination of the various questions involved and report 
their conclusions ; little else than reports of ‘* progress” has been heard from 
that committee up to date. Mr. Lewis Abrahams of Washington, D C., 
presented to the convention last year some able and interesting remarks upon 
this subject, which were published in the fourteenth annual report, pages 
93-97. During the past year the press has alluded to the subject, but, as yet, 
no general movement has been organized towards accomplishing desired re- 
sults. If the convention is in earnest in this matter, and desires to make an 
effort to secure national legislation, I submit that the time is rapidly approach- 
ing when it will be advisable to put this matter into tangible form to be pre- 
sented to others equally interested, and an effort made to secure their concur- 
rence and co-operation. 

It is presumed that you will hear a full discussion of this subject at this 
session, after which I would suggest that a special committee be appointed, 
authorized to employ, at the expense of the convention, such legal talent as 
may be necessary to frame a bill to be presented to Congress, and with the 
executive committee to invite the co-operation of representatives of other 
forms of insurance. 

The committee has presented a programme containing many important 
questions for your discussion and consideration, and as you are all anxious to 
proceed with the businees of the convention, I will conclude by thanking you 
for the honor conferred in selecting me to preside over your deliberations in 
the fifteenth annual session. 


E. B. Harper said—‘‘ I would like to state that the Mayor desires me to say 
that it would be a great pleasure to him to meet you either as delegates as a 
whole or individually and extend to you the courtesy of the city of New York, 
and that on Thursday next, when it is proposed to take the outing around the 
harbor, we shall visit Blackwell’s Island and the other public institutions if 
necessary; and that it will be pleasing to the Mayor to issue this edict. I also 
received authority to say that it was his intention to be personally present to 
extend this invitation to you, but that he regrets his inability to do so, 

‘In this connection I move that George A. Litchfield, William Bro, Smith 
and Hon, Henry J. Reinmund be a committee of three to report on the 
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points developed in the president’s address, and have the points brought out 
for discussion.” 

The motion was seconded and carried. 

William Bro. Smith announced that a steamboat containing the delegates 
to the convention will leave Eighth street and East river at twelve o’clock 
sharp and proceed down the bay to Sandy Hook, returning will stop at Lib- 
erty Island, and then proceed to 12gth street, North river, where tally-ho 
coaches will be awaiting, and then we shall return to the Metropolitan Hotel 
about five o’clock ; that will be about four hours in all, and it will be impos- 
sible to make any visit to Blackwell's Island or any of the other islands in the 
harbor. If the gentlemen of the convention desire to visit any of the public 
islands or departments of the city government they will have ample opportun- 
ity to do it on Friday or Saturday, but it will be impossibe for us to get 
through the programme that we have made out and make any other stops. 

Hon. Henry J. Reinmund said: ** It might be well to state that if the time 
will allow, we will make arrangements to stop at Blackwell's Island ; but 
whether we stop or not, I would move that a vote of thanks be tendered to 
Mayor Grant for his generous hospitality and kindness, and that the same be 
sent in writing. I will add one other word, that the invitation be referred to 
the committee on entertainments in addition to what you have said in your 
motion ; and that a vote of thanks be also extended to Judge Lester Holmes.” 
The motion was duly carried. 

George D. Eldridge, chairman of the executive committee, reported that S. 
A. Lowell, elected to the convention at the last session, tendered his resigna- 
tion last night and proposed E. H. Whitcomb of Iowa, who was elected as 
successor to Mr, Lowell. 

Hon. Henry J. Reinmund read the report of the National Convention of 
Insurance Commissioners of the United States, held at Denver, Col., com- 
mencing September 4, 1889. The report acknowledged the gracious recep- 
tion extended to the association’s delegates by the insurance commissioners 
and superintendents of the various States represented at the Denver conven- 
tion, and the discussion of our system of life insurance in a paper read by W, 
D. Whiting, actuary, representing the Maine insurance department, on the 
nature and amount of emergency funds in assessment associations, and also an 
able paper by Hon. A. Harvey, actuary for the insurance department of Mis- 
souri. 

The delegates stated that they had come to the convention in behalf of a 
committee appointed by the national assessment convention at Washington, 
D. C., but that it was not necessary to say anything as nothing had been heard 
which demanded criticism, The report closed by expressing thanks for the 
courtesy extended to them in their visit. : 

The report was accepted with a vote of thanks to the commissioners of and 
superintendents of the various State insurance departments for the courtesy 
extended to the association’s representatives was passed. 


The annual report of the executive committee was read by George D. 
Eldridge, chairman, as follows : 


The report of the proceedings of the fourteenth annual session of this body 
was printed in a pamphlet of 186 pages, which in turn was supplemented by 
the report of the proceedings of the adjourned session of the accident division, 
a pamphlet of twenty-eight pages has attracted even greater attention than 
many of its predecessors, for the reason that it presents matter having a some 
what wider range of interest. 

For the first time in the history of the convention a great interest of accident 
insurance received its fair share of attention, and asa result the reports of 
this body promises to become a text book for the study of the accident insur- 
ance student, as those reports in the past have proved a text book to him who 
would learn of life insurance, the principles which underly it and the growth 
that itis making. Divergent in some regards these two great branches of 
social economics are in all their great interests equal partners and their efforts 
should proceed in the same general lines. Thus by the co-operation of two 
powerful interests progress can be accomplished that, under less favorabie 
circumstances, would prove, if not impossible (for nothing is really impossible 
if we will but remain true to the cause we represent), at least far less readily 
attainable. 

The report referred to the prominent part taken by the medical directors in 
the last session of the convention and that a place had been given them in the 
general order of business in this convention, assigning them a separate session 
of the medical division. 

In the matter of ways and means, the provision made at the last session 
through the medium of a tax upon the several companies, which seems to be 
ample for the succeeding year, provided that the matter of medical directory 
expenditure is divorced from the ordinary revenue. The committee recom- 
mended that a portion of the time of the session could be wisely given to the 
consideration of the matter of the expense involved in the transaction of the 
life insurance business. The natural premium system has proved its stability 
to furnish life assurance at a less expense rate than the older systems, a fact 
that all the sophistical organizations of opposing advocates cannot destroy, and 
it is not educating the public at the expense of providing a rate that renders 
safe methods impossible. The attention of the convention was also called to 
certain so-called ‘‘ fraternal organizations,” who furnish endowment assurance 
at rates far below those which have been held necessary by the companies that 
have made endowment assurance a part of their business in the past, and in 
the publications in some of the reports of these concerns they are classed with 
the assessment or natural premium companies. and our opponents have not 
been slow to attempt to fasten upon us responsibility for the wild vagaries of 
this horde of speculators on the ignorance of the masses. Attention was also 
called to the progress of the business during the last year, 1889, as follows : 
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Number of companies.............. es 481 
New members admitted during 1889............. Sesvescveseens 501,941 
Number of members at close of 1889............ sueneg dase semioet ° 2,505,975 
Insurance in force in 1889 covccccccecece $5,554,925,742 
Aniount of payments by members during 1889. ....... eceeee eescee ° 49,777,502 
Total income during 1889 60, 104,184 
Claims paid during 1889 . 42,141,075 
Expenses of conducting business.................++. $90086+00ee00 ° 12,648,764 
Assets at close of year.......... 25,911,866 
Losses paid since organization 297,088,251 


Respectfully submitted, Geo. D, Eldridge, chairman ; Geo, A. Litchfield, 
E. B, Harper, David Murray, Benjamin F. Dwyer, V. L. Sawyer. 

E. B. Harper said; While undoubtedly it is a great pleasure to hear my 
name read in the report just presented, and while I most heartily coincide 
with the views expressed in that report, yet it is but just that credit should be 
given to him to whom credit is due. I therefore move that the recommen- 
dations contained in the report of the executive committee be referred to the 
committee on the president’s report, with request to report the recommen- 
dations to this convention, and also that a vote of thanks be extended to the 
Hon. Geo, B. Eldridge, for the able and elegant report of the executive com- 
mittee, which he has prepared. The motion was seconded and carried, 

The session then adjourned until 2.30 P. M, 


AFTERNOON SESSION. 


The convention was called to order at 2.30 P.M., President Avery in the chair, 
The committee on credentials submitted its report. On motion of W. D. 
Murray, seconded by M. F. Richer, the report of the vice-presidents was 
made a special order for Wednesday morning. The members of the accident 
section then withdrew. 

Among subjects to be presented for discussion E, B. Harper named the 
subject of Mortuary Cost of Life Insurance, a paper to be prepared by Mr. 
Pattison of Belfast, Ireland. Mr. Harper also announced a paper by himself 
on the ‘* Past, Present and Future of Assessment Life Insurance.” : 

The question ‘‘ Is the method of appointing medical examiners from the list 
or directory selected under the auspices of this convention wise, or satisfactory 
to the medical directors?” was discussed by Messrs, G. O. Taylor of the 
Northwestern Masonic Aid of Chicago, T. B. Campbell, M. D., of the Ohio 
Valley Life of Washington, W. K. Oakes, M. D., of the Maine Benefit Life 
of Auburn, Me., Stephen Ball of the Hartford Life and Annuity, E. B. 
Harper and the Hon, Henry J. Reinmund of the Mutual Reserve of New 
York, George D. Eldridge of the National Life and Maturity of Washington, 
and James W. Bowden, M. D., of the Mutual Reserve Fund. 

On motion of G. D, Eldridge, seconded by Hon. Henry J. Reinmund, the 
following was unanimously adopted : ‘‘ Resolved, That the executive commit- 
tee be, and it is hereby directed to discontinue work on the Medical Directory 
until further orders from the convention,” 

The subject ‘* Expense rate as a factor in the security and strength of asso- 
ciations, and what is a proper an1 sufficient expense rate?” was discussed by 
C. J. Westerfield of the Chicago Guarantee Fund Life of Chicago, G. D. El- 
dridge, Hon. Henry J. Reinmund, Stephen Ball and E. B. Harper. 

The committee to whom was referred the president's address reported, and 
on motion of E. B. Harper, seconded by Dr, T. P. Campbell, the report was 
received, adopted and placed on file, 

On motion of G, A. Litchfield, seconded by Hon. Henry J. Reinmund, it was 
voted that a committee of three be appointed by the chair to take into consider- 
ation the matter of the compensation of the chairman of the executive com- 
mittee, and the members of the executive committee to report not later than 
Thursday morning. The chair appointed as this committee Dr. T. B, Camp- 
bell of Washington, G. R. McChesney of New York and Major C. E. Ham- 
bleton of Chicago. 

E, B. Harper read a very interesting paper on ‘* The past, the present and 
the future of assessment life assurance.” 

On motion of Dr. Campbell, the convention adjourned at 4:40 P. M. 

The following is a list of the delegates present at the convention with the 
associations they represent. 

Lire AssocIATIONS.—Northwestern Masonic Association of Illinois, Chi- 
cago, Ill., Daniel J. Avery and C. E. Hambleton; National Life and Maturity 
Insurance Company, Washington, D. C., George D. Eldridge and P. $, 
Riddelle, M. D.; Mutual Reserve Fund Life Association, New York city, E. 
B. Harper and Hon. Henry J. Reinmund; Massachusetts Benefit Associa- 
tion, Boston, Mass., Geo. A. Litchfield and E. S. Litchfield; Ohio Valley 
Life Company, Washington, D. C., T. B, Campbell and W. C. Handlan; 
Chicago Guarantee Fund Life Association, Chicago, Ill., Geo. Sherwood and 
Charles Westerfield; Maine Benefit Association, Auburn, Me., M. F. Ricker 
and Wallace H. White; Home Benefit Association, New York city, Everett 
Clapp and J. C. Moore; Connecticut Indemnity Association, Waterbury, 
Conn., V. L. Sawyer and Wm. P. Gretter; Security Mutual- Life Association, 
Binghamton, N. Y., Charles M. F. Turner; District Grand Lodge No. 2, I. 
O. B. B., St. Louis, Mo., Isidor Bush; Scandinavian Mutual Aid Association, 
Galesburg, Ill., N. J. Oleen; Women’s Mutual Insurance and Accident Asso- 
ciation, New York city, Adaline W. Sterling and Emily Taylor; United States 
Masonic Benevolent Association, Council Bluffs, Ia., W. J. Jameson; North- 
western Aid Association, Minneapolis, Minn., D. W. Edwards and F. W. 
Force, M. D.; Federal Life Association Davenport, Ia., E. H. Whitcomb; 
United States Life and Accident Association, New York city, J. J. Pardee 
and M. A. Frisbee; National Legislative Association, New York city, John J. 
Acker and G. R. McChesney. 

ACCIDENT ASSOCIATIONS.—United States Mutual Accident Association, 
New York City, William Bro. Smith and David Murray; Union Mutual 
Accident Association, Chicago, IJl., T. N. McCauley and Newton Goodwin; 
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New England Mutual Accident Association, Boston, Mass., Benjamin F. 
Dyer; Mutual Accident Association of the Northwest, Chicago, Ill., H. W. 
K. Cutter and T. S. Quincey; The People’s Mutual Accident Association, 
Pittsburgh, Pa., Frank K. Kohler; Odd Fellows Fraternal Accident Assogia- 
tion of America, Westfield, Mass , H. N. Kingsbury; The Provident Fund 
Society, New York city, A. N. Lockwood and W. W. Dodge: American 
Mutual Accident Association, Nashville, Tenn., C. P. Storrs and H, J. John- 
son; Bankers and Traders Accident Association, New York city, F. H. Bangs 
and J. W. Abbott; National Accident Society, New York city, John W. Har- 
man and J. J. Barnum; American Accident Indemnity Association, New 
York city, Chas. L. Tompkins and A. M. Sanders, 

INDIVIDUAL MEMBERs.—W. F. Lyon, Syracuse, N. Y.; John E. Moore, 
Hiawatha, Kan.; R. M. Stover, Lanark, Ill.; Jas. A. Lakin, Westfield, 
Mass.; F. S. Parks, Washington, D. C.; L. C. Whiton, New York city; 
Wm. J. Wroth, M. D., Baltimore, Md.; Robert Skene, Jr., Louisville, Ky.; 
H. W. Hatch, New York city; W. D. Chase, Geneva, N. Y., and D. J. Van 
Auken, Geneva, N. Y. 

The press was represented by Clifford Thomson and A, L, J. Smith of THE 
Specrator, New York; C. C. Hine of The Insurance Monitor, New York; 
Alfred Q. Cole of The Guardian of Boston, Mass.; T. N. Maclay of Our 
Society Journal, New York; H. E. Roberts of The Investigator of Chicago, 
Ill.; F. J. Butler of The Mutual Underwriter of Rochester, N. Y., and Frank 
Leavenworth of The Indicator of Detroit, Mich. 


ACCIDENT DIVISION. 


The delegates of the accident associations met in a separate room in the 
afternoon. David Murray called the meeting to order and said: The meet- 
ing of the accident section will now be in order, and I have to announce that 
A. B. Smith of Chicago has written me (he was the secretary appointed 
at the last convention) that he will be unable to be present, and therefore 
there is a vacancy in the office. I would suggest that we first fill that 
vacancy. 

On motion of W. D. Chase of Geneva, T. S. Quincey of Chicago was 
elected to act as secretary of the accident section of the convention. 

T. N. McCauley suggested that a formal request be made to the life divi- 
sion of the National Convention that certain companies or all companies fur- 
nish us with a list of their reliable medical examiners that can be depended 
upon and be utilized by this branch of the convention in securing satisfactory 
records. Such companies as the Northwestern Masonic Aid Association, the 
Mutual Reserve Fund, the Massachusetts Benefit, have from 500 to 2500 
medical uirectors who have been appointed and tried for a number of years, 
and who have proved themselves to be very satisfactory. 

T. S. Quincey said that that was a question which would be brought up in 
the life section, the amalgamating of the physicians of the larger companies 
and picking out from them the responsible and reliable men and forming it 
into a book if the life convention adopts it. 

C. P. Storrs—I would suggest that we consider the question of the hazards 
and receipts being properly, adjusted, and as to whether we can keep them in 
the same ratio by increasing or decreasing the hazard. The question is 
whether or not the business of the company with propriety can increase its 
hazard without increasing its receipts, and if so, to what extent? The chair- 
man fixed this subject for discussion after subject 20a. 

H. N. Kingsbury submitted the following question: ‘‘ Is it beneficial to 
pay for partial disability, and have such a clause inserted in the policy ?” 
It was resolved to consider this subject after the discussion of 24a. 

C. P. Storrs asked the views of the question upon the propriety of making 
the agent liable when the application is taken by him instead of the company, 
where the agent collects the first payment and the application is declined by 
the company. He collects the money and sends in the application, which is 
declined by the company, and in many instances he fails to refund that money 
and makes the company liable. I would like to know whether it is proper to 
make the agent liable to the man from whom he collects this money? The 
chairman fixed the beginning of Friday morning’s session for this question, 

T. S. Quincey offered for discussion at the commencement of the Wednes- 
day afternoon session the subject: ‘‘ Is it practicable and profitable for the acci- 
dent section of this convention to establish an insurance paper as the organ 
of the accident insurance companies belonging to this convention ?” 

D. J. Van Auken suggested the question, ‘* What is the liability of a com- 
pany under the common or prevailing form of policy for disability, the 
result of blood poisoning?” The discussion of this question was set down for 
after 13a, in the order of business. 

T. S. Quincey said ; ‘‘ As chairman of the committee who attended the 
Denver convention of insurance commissioners in place of Mr. Arnold, who 
was unable to attend through sickness, Mr. Kohler and myself met the com- 
missioners there and the report was handed in. I will simply state this, that 
we asked for a different blank to make our annual statements upon than what 
was used formerly and by the life companies. Mr. Smith of the United States 
Mutual, who had that matter in charge, had sent a copy of the blank to some 
of the insurance commissioners, and Mr. Lupher of Pennsylvania had gotten 
up an accident blank, and when your committee saw the blank in Denver, it 
was so near like that of the accident section of this convention that we sug- 
gested that it was best to simply accept it, and we did so without any corrections 
to any great extent. However, in our discussions, I am glad to say that they 
were willing to allow us a great many privileges in the accident department 
that they would not allow in the life section, For instance, we asked that the 
report of individual claims through the year be left out, and they consented, 
Perhaps there are members of accident companies here who did not know that, 
but there are companies who did know it and who did not report their indi- 
vidual claims, and their reports were accepted. I think that we can go fur- 


ther than that, and I think the day will come when we must have a different 
law for the accident companies, and I believe that the Insurance Commis- 
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sioners of the United States realize that the law should be much more lenient 
and would be accepted by them under which the accident companies could do 
business, than they were allowed to do under the life laws. I was surprised 
and tell it with a great deal of pleasure that we can go along and do our busi. 
ness with the Insurance Commissioners of the United States if we imply 
state to them what we want, so long as we keep within the bounds of the law 
while we are under the laws governing mutual assessment associations.” : 

The report was accepted and placed on file. including the original report, 

The committee on statistics reported progress. 

H. W. K. Cutter offered a resolution that indemnity should not be limited 
so as to exclude disability of less than one week’s duration. He said the idea 
is a new one to me, but I cannot understand upon what ground an association 
can legitimately assume a position of this character. I think they are just as 
much called upon to pay indemnity for four days as they are for eight days, if 
it is a legitimate claim. 

A. N. Lockwood took part in the discussion, and T. S. Quincey s uid, I 
would like to ask this question: Suppose an assessment is due on the Isth day 
of the month and a man does not pay his assessment, and on the 16th o 17th 
day he breaks his leg, would any association pay him for his loss. Now, if 
the one day is of importance to the association, whereby their responsibility is 
releesed, then I say that one day is just as important to the man as to the 
association. 

W. D. Chase submitted the question, should indemnity be paid for accidents 
occurring to members before they have paid an assessment ? 


D. J. Van Auken brought up the question, should accident associations be 
liable for death and other losses occasioned by blood poisoning? This was 
first suggested to me by one of the representatives here in the lobby of this 
hotel. who claimed that his policy excluded blood poisoning, that there was 
no liability for disability by blood poisoning. even if the prime cause was an 
injury. He said it stated specifically that it did not include blood poisoning, 
I would like to know if it is the experience of managers of the companies that 
they are actually liable for blood poisoning, and it it is their custom to pay 
indemnity for disability issuing from that cause. 

Mr. B. F. Dyer—It seems to me to be fair in the treatment of this subject 
to divide the line between the cases that are directly the result of accident, 
and I should like to hear from Dr. Barber upon that point, whether it is a 
question that can be determined with some degree of accuracy as to whether 
blood poisoning is received simultaneously with the accidental injury. As | 
understand it we should be under no obligations whatever to recognize a claim 
from a physician who received blood poisoning through carelessness on his 
part by having a slight injury on the hand and conducting an autopsy at the 
same time; but on the other hand, if, when conducting an autopsy, a slight 
injury is received and blood poison ensues within sufficient time to indicate 
that the poison was received at the same time with the injury, it seems to me 
that it ought to be recognized by us. I should like to hear from Dr. Barber 
as to whether it is not a question that can be determined with quite a con- 
siderable degree of accuracy. 

Dr. Barber—Mr. Chairman, that question can be determined with absolute 
accuracy. You take it in the case of a physician holding an autopsy, or per- 
forming any operation upon a patient for the removal of any diseased tissue, 
and he should cut his finger, and by the absorption of this septic material 
blood poison ensue, it comes on at once, it comes on within a few hours. That 
form of blood poison is entirely different, or very much different from a person 
who knocks the skin from off his hand or meets with an injury in any way, 
and after a few days inflammation sets in. 

The hand becomes swollen, this poisonous material is absorbed and |lood 
poisoning ensues. In the first instance it is possible that many of the policies 
issued by the different companies would exclude that form of poisoning, but 
in the second case I do not think that they could, it would not be right if they 
could, Years ago when we did not know very much about blood puisoning, we 
spoke of it as a high grade of inflammation, still it was a form of blood poi- 
son, the same as it exists to-day. A physician, while performing an autopsy 
or operation, may absorb septic material and die from the effects of it; but 
that form comes on ushered with a chill. The other form I spoke o! usually 
comes on slowly, the hand commences to swell, and blood poison supervenes 
and is not as dangerous by any means. 

Mr. A. N. Lockwood—Most of the companies who give insurance on the 
hazard of occupation and who are liable for the results, I find that most claims 
comes from butchers who may be scratched by a bone—in cutting meat we 
find that they are scratched slightly and the majority of blood poison cases 
come from these butchers. 

I cannot see why in such cases as these we should not pay for it—that is, 
while cutting meat and using a saw they cut into the bone and thus produce 
blood pgison, and where it is not due to violence under such cases I feel that 
we are obliged to pay. 

Mr. T. S. Quincy—I would like to ask Dr, Barber what a company is to do 
when a man meets with an accident and disability is not immediate, but it 
occurs after some two or three weeks, he then comes to the companies and it 
is clearly proven that he has absorbed septic material and blood poison has 
followed. We go to the policy and we find the word *‘ immediate, continuous 
and total disability.” I refer to the word ‘‘ immediate” particularly. 

Dr. Barber—If we are thoroughly satisfied that blood poison resulied from 
the injury one or two or three weeks after the injury we should pay. We have 
done it and we shall continue to do it, undoubtedly, if it is a fair claim. 


In the discussion on the question as to the liability of the companies to pay 
a claim made before the first assessment was paid, Messrs. Chase, Van Auken, 
McCauley, Quincey, Kingsbury, Tompkins and Kobler took part. Various 
remedies were suggested, and it became apparent that some of the companies 
had already solved the question. C. L. Tompkins said that his company 
now reckoned the policy year from the date of issue of the policy, and that 
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with the policy an assessment notice was sent out, which if not paid within 
thirty dtys terminated the policy. H.N. Kingsbury stated that with his 
company, if a claim was made before the first assessment was made, the 
amount of said assessment, whether called or not, was deducted from the 
claim. T. N. McCauley raised the question as to whether or not the moral 
hazard was considered too great when a man madea claim before he had 
paid an assessment, and that the company while paying the claim would strike 
him from its roll of membership. It was further stated that the percentage 
of lapses after the first assessment was called was greater than after any sub- 
sequent assessment, and also that many men made a claim immediately after 
insuring for injuries that they would not think of at any other time, or, as 
one member facetiously remarked, they wanted to see if the company would 
pay a claim if it was called upon. 

W. D. Chase raised the question as to what benefit the accident men got 
from their association with the life men in the_ national association. He was 
replied to by T. S. Quincey, who alluded to the position of assessment insur- 
ance in this country eight or ten years ago. At that time nearly every insur- 
ance commissioner was hostile to the system, laws were enacted against it, and 
everything done to impede them in their work. Now all this ischanged. Laws 
have been passed specially to enable the system to work unimpeded in the 
various States, the commissioners of insurance are friendly disposed to them, 
and this had alk been done by the united action of the life and accident men. 
He said that at the time the Illinois law regulating assessment assurance was 
passed in 1883, he knew but little of accident assurance. If he had known 
more he would have had a separate law introduced instead of lumping the ac- 
cident part with the life. Now the accident men could meet with the life 
people and take part in the general business pertaining to the system, and then 
discuss their own specialty by themselves. But by being united they saved the 
expense of a separate organization, and by being a larger body their demands 
would have: more force, and he hoped that in time they would be working 
under a separate law in each State. 

The accident division adjourned at 5.30 P. M. 





Mutual Life Insurance Company of New York. 


WE always approach the balance sheet of the Mutual Life Insurance Com- 
pany of New York with feelings akin to amazement. At one time people in 
this country used to look with a certain amounr of distrust upon the com- 
mercial acumen of the ‘cute Yankee. They admired his smartness, but were 
rather doubtful about his philanthropy. Those days have entirely passed 
away, and we trace their disappearance in a large degree to the honesty, the 
generosity and general above-boardedness—if the expression be permissible— 
of the operations in England of the leading American insurance companies. 
First among those companies, surpassing them all in the extent of its resources, 
and yielding to none in the justness and liberality of its policies, stands the 
Mutual of New York. It is, whether in the treatment of its clients, the open- 
ness of its conditions and the commercial honor which appears to guide all its 
transactions, a model of insurance enterprise. The magnitude of the sum in 
which it deals is simply marvelous. The accumulated funds have been raised 
during the year under review from £26,212,556 to £28,376,172, an increase 
of £2,163,616; and the surplus during the same period has been raised from 
41,654,180 to £2,011,927, an increase of £357,747. . To describe the busi- 
ness as advancing by leaps and bounds but feebly expresses the giant strides 
of this prodigy of insurance. The new insurance effected amounted to 
£31,583,850; increase, £10,080,879; insurance in force, £117,906,236; in- 
crease, £17,463,489; receipts from all sources, £6,483,129; increase, £1,021,- 
476; paid to policyholders, £3,166,793; increase, $98,553; policies in force, 
182,310; increase, 23,941; policies written, 44,577; increase, 11,971. We 
honestly believe—putting aside the natural scope and opportunities which the 
continent of America offers to insurance enterprise—that one of the main rea- 
sons for the unparalleled prosperity which has attended the Mutual of New 
York has been the single-minded determination of the managers to mete out 
single-handed justice to the assured, There are no attempts, by petty 
artifices of policy construction or mean legal quibbles, to get the best of the 
man who has made the company the depository of his savings, It exists for 
the benefit of the assured; it gives the assured every farthing which is justly 
his by legal and moral right; and it has prospered beyond the dreams of finan- 
ciers, As we have had occasion to observe of other great American corpora- 
tions, their policies are safe and profitable investments for the living as well as 
a provision against an untimely demise. The insurant always stands to win. 
—Insurance Journal, London, 





The Sun Fire Office. 
Tue Sun Fire Office of London is one of the oldest and wealthiest com- 
panies in existence. It is but a few years, however, since it established an 
agency in this country, but that it has come to stay is indicated by the fact 
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that it has erected an elegant five-story building at 54 Pine street, near 
William. The cut herewith will give the reader a general idea of the charac- 
ter and appearance of the new structure. It occupies a lot 27.6 x 97 feet in 
size, and it is designed for the transaction of the company's immense business 
in this country. The basement, first and second floors are to be used for the 
transactions of the company’s business, while the third floor will be occupied 
by the Transatlantic Insurance Company, and the fourth and fifth by offices. 
The structure is built of granite, brickjand terra cotta, presenting a very 
handsome exterior, and is light, commodious, convenient and well ventilated 
inside. The main hallway is entered through a large, massive oak door, 
which contains a handsome centrepiece of wrought-iron in a novel design. 
The flooring and wainscotting are of marble throughout the entire building. 
The finish is in hardwood trim, oak and quartered oak being used. The 
offices are elegantly finished, abounding in mantelpieces, mirrors, fireplaces, 
etc., and every convenience for the transaction of business is provided. There 
are a steam elevator, steam heat, electric lights, modern plumbing in all its 
perfection, while the trimmings, being in light colors, give a bright and 
cheerful aspect to the various rooms. 

J. J. Guile is the manager of the American branch of the Sun Fire Office, 
and under his supervision a very large business for the company has been 
transacted. Its agencies are planted all over the United States, and its corps 
of agents number 1500, all of whom report daily to Manager Guile. The 
assets of the American branch amount to $2,000,000, and the surplus over all 
liabilities was $817,610 on the Ist of January. Premiums to the amount of 
$1,211,377 were taken last year, and it paid for losses $795,101. ‘The total 
expenditures were $1,212,406. The United States trustees of the company 
are George D. Morgan, H. M. Alexander and John J. McCook, men who 
stand high in commercial circles and are noted for their business capacity. 
This new building, including the ground upon which it stands, has cost about 
$160,000. The investment will bring the company fully six per cent interest, 
that portion of the building for rent being already leased at satisfactory rates. 
The plans of the building were drawn by A. D, Pickering, while Horgan & 
Slattery are the builders. We are indebted to The Real Estate Record and 
Guide for the illustration which we print, The cut was prepared in consider- 
able haste, and, while not to be classed as high art, it will serve at least to 
give a fair idea of this new and very substantial addition to the business por- 
tion of New York. 





The Commercial Alliance Life Insurance Company. 


THE consolidation of the National Alliance with the Commerciai Union Life 
Insurance Company, both of New York, was ratified at a meeting of the 
policyholders of the former June 5, its directors having agreed upon the con- 
solidation a month ago. The new company has been regularly organized 
under the general insurance laws under the title of the Commercial Alliance 
Life Insurance Company, the insurance department having approved the 
change of name. At a meeting of the directors of the Commercial Alliance 
on Tuesday, officers for the new company were elected as follows: President, 
John I. Holly; vice-president, H. M. Munsell; secretary and actuary, A. C. 
Hunt; assistant secretaries, Chas. Bogert, Jr., and D, A. Whitehead; Wm. 
Miller, director of agencies. Thus the official staffs of both companies are re- 
tained with but few changes. Directors will be chosen later. Mr. Munsell 
will be a member of the new directorate. The offices of the Commercial Alli- 
ance will be at 45 Broadway (Aldrich Court), the present quarters of the Com- 
mercial Union. The National Alliance, though virtually out of existence 
now, will not be legally so until every policy is surrendered, and will retain 
its present offices in Temple Court until its affairs are entirely closed up. A 
noteworthy fact in connection with the consolidation is the openness which 
has pervaded the whole affair from beginning to end, and the obtaining of 
the desired result without a dissenting voice, for the vote of the policyholders 
of the National Alliance for consolidation with the Commercial Union was 
unanimous. The new form of policy submitted to the insurance department 
by the Commercial Alliance has been accepted without change, 





Commissioner Foster and the American Life. 


WE have recently received advance sheets of the annual report of Commis- 
sioner Foster of Pennsylvania, on the life and accident companies doing busi- 


ness in Pennsylvania. As much curiosity exists to see what the commissioner 
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has to say about the wrecking of the American Life, we print in full his ver- 
sion of the matter, showing how the disaster was brought about. 


Information was made to the Attorney-General on the 8th of May, alleging 
that this company was insolvent, fraudulently conducted, and that its ausets 
were not sufficient for carrying on the business of the same, in the terms re- 
quired by the act of 4th April, 1873. The court of common pleas of Dauphin 
county issued an order, directed to the company, requiring it to show cause 
why its business should not be closed, returnable on the roth of May. On 
the 13th of May, however, the company came into court and admitted its in- 
solvency, whereupon the court immediately decreed its dissolution and 
appointed as receiver the Real Estate Title Insurance and Trust Company of 
Philadelphia, doing business at 1oo1 Chestnut street, having a capital stock of 
$1,000,000, and required in addition thereto, special security of $500,000, 
The immediate dissolution of the American Company was necessary to deter- 
mine the respective interests of the policyholders and to avoid further compli- 
cations. The high character of the corporation appointed as receiver gives 
every possible assurance to the policyholders that their interests will be prop- 
erly cared for. 

‘The statement of the American Life Company as rendered to this depart- 
ment, showing its condition on the 31st of December, 1889, will be found on 
page 3 of this volume. Upon the receipt of this report, and the investments 
being of an unknown and unsatisfactory character, an examination of its affairs 
was made with the result of showing that while the accounts of the company 
showed the same results as reported and the same investments at the date of 
the report, the assets, exclusive of real estate and mortgages, had to a large 
extent no ascertainable value. This examination further showed that the in- 
vestments had changed for the worse immediately after the report was filed 
here. It was determined to proceed against the company as soon as sufficient 
evidence could be obtained to establish its solvency in court, when the failure 
of the Bank of America, in which the insurance company claimed a large de- 
posit, required a second examination of its condition. The report of this 
second examination is attached hereto. It disclosed still another change in 
securities for the worse, and compelled immediate proceedings against the 
company, with the result already stated. 

The American Life Insurance Company was originally incorporated by a 
special act approved April 9, 1850. By this act the capital and accumulated 
funds of the company were required to be invested in only first-class securities ; 
but a supplement, approved April 8, 1857, made it ‘‘ lawful for said company 
to invest any part of their capital stock, money, funds or other property in any 
public stocks, or any funded debt created or to be created, by or under any 
laws of this or any other State, or of the United States; the same to sell, 
transfer or exchange at pleasure, and again to invest the same, or any part 
thereof, in such stocks or funds or otherwise, whenever and as often as said 
company may deem it expedient ; or they may loan the same to individuals or 
corporations, on real or personal security, or deposit the same with any bank- 
ing or savings institution, with or without interest, for such time and on such 
terms and under such restrictions as the directors of said company, for the 
time being shall deem most expedient.” Under this law the officers had un- 
limited power in the investment of the funds of the corporation, and the dis- 
cretion of these officers was the only security the stockholders and _policy- 
holders had for the proper management of their financial interests. 

This company has not for many years had a first-class standing, on account 
of the peculiar methods employed in its management, which created alarm and 
distrust ; and designedly so, for the purpose of enabling the purchase of 
policies at less than their real value. More than ten years ago a contract was 
made with a New York company, the agents of which visited the policyholders 
of the American, and in order to induce them to surrender their policies for 
less than they were worth, represented that the company was in a failing con- 
dition. At this time it was amply able to pay all of its policy obligations at 
their maturity. After this the American ceased to be an insurance company, 
except inname. The suspicion and distrust engendered by this proceeding 
prevented it from securing any large amount of new business, and, indeed, it 
did not seem to encourage accessions to the number of its policyholders. The 
apparent aim of the management was to reduce and finally extinguish the 
policy obligations upon terms most favorable to the corporations, that is, the 
stockholders ; with the ultimate view of enhancing the market value of the 
stock, or of dividing the surplus, or perhaps of engaging exclusively in the 
trust business permitted by the charter. A glance at the subjoined figures 
will amply sustain this statement : 
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From this statement, compiled from the reports of the company, it will be 
seen that the insurance in force has diminished from over $33,000,000 in 1873, 
the first report made to this department, to less than $4,000,000 at the close 
of 1889, when the last report was made. It will also be noted that the re- 
serve, calculated according to the legal standard was, in 1873, only eleven per 
cent of the amount of insurance. while in 1889 it was thirty-seven per cent of 
the insurance ; showing that the remaining policyholders are mostly of ad- 
vanced ages, and that a large proportion of the policies are paid up. 

The mortality of the company has been in excess of the tabular rate. In 
his report of an examination made in 1878, the examiner called attention to the 
** excessive mortality of the company which unfortunately continued during 
the year 1877,” and to the fact that ‘* the mortality has been for a number of 
years largely in excess of the tabular rate, or that provided for by the pre- 
miums.” And, again, he said: ‘* It is impossible to predicate the future mor- 
tality, although from the fact that there is but slight infusion of new blood 
into the company, and from the inherent tendency to deterioration of risks, 
the mortality would naturally increase ” The sequel shows that the mortality 
did increase from natural deterioration and want of infusion of new blood, 
which infusion was discouraged by the policy pursued by the management, as 
already stated. 

But it was not excessive mortality that wrought the financial ruin of the 
company. When the late managers obtained a controlling interest in the 
stock, for which not less than par was paid, it was hoped that they would, by 
strict business methods, restore the company to public confidence. Instead of 
doing so, they used the funds entrusted to their control for their own specula- 
tive ventures. The financial control of the corporation was committed to .a 
coterie of the most reckless and visionary speculators, who loaned the money 
of the company to themselves upon the stocks and bonds of corporations with 
which they were affiliated. This they did with the expectation, no doubt, 
that these ventures would prove profitable to themselves and not harmful to 
the company ; and it requires the utmost charity to attribute to them no 
greater fault than an error of judgment in thus imperilling their own stock as 
well as the interests of policyholders, of which they were the lawful trustees. 
There is no evidence that they have profited personally by their system of 
financiering although they undoubtedly meant to do .>; and in view of the 
ruin they have accomplished, one is at a loss to determine whether their 
conduct was dominated by insane recklessness or by deliberate intention to 
defraud. 

The possibility of rehabilitating the company in the interest of policyholders 
was carefully considered. The extreme step of dissolution and a receiver 
should never be taken in the case of a life assurance company so long as there 
are reasonable grounds for the belief that its solvency may be re-established by 
careful management and the co-operation of policyholders. But the case of 
the American presented peculiar difficulties. The lawful control of stock- 
holders; the extent of impairment of reserve; the character of its policy 
obligations requiring forfeiture for non-payment of any premium ; the im- 
probability of procuring the assent of all policyholders to any scheme for 
scaling their policies or contributing funds to make up impairment of reserve , 
the time necessary to consummate any agreement among policyholders living, 
many of them in remote parts of the country, during which time they would 
be in doubt as to the payment of premiums and might forfeit their policies by 
failure ; the excessive mortality ; the steady accumulation of death claims, 
the payment of which would have to be provided for ; the necessity of main- 
taining a higher reserve on all policies at the close of the present year; the 
probability of a still more disastrous failure after the funds of the company 
had been depleted by a vain struggle to avert insolvency ; these, and other 
difficulties in the way of the successful prosecution of the business of the 
company, seemed insurmountable, and to demand immediate dissolution, in 
order to cancel all policies simultaneously, and thereby fix the interest of each 
policyholder in the assets remaining and prevent the preference of claims 
maturing by death. 


Since the above paragraph was written, the court, on the 29th of May, upon 
the petition of William C, Hannis, Esq., representing a committee of policy- 
holders of the American Life Insurance Company, instructed the receiver to 
permit an examination of the books, and a copy to be made of any list of 
names and addresses of policyholders, upon condition that the matters and 
things in said books or list contained, shall not be divulged further than may 
be necessary to secure the addressing to said policyholders of communications 
of the character and for the purpose nained in the petition, or other com- 
munications of the same general tenor. The petition was amended by stating 
as an additional reason for procuring the names of the policyholders—** that 
the committee may be able, after due deliberation, to submit to them and to 
the stockholders of said company, a plan for the reorganization of said 
company by the stockholders voluntarily agreeing to pay an assessment on 
their stock, and by the policyholders reducing the amount of their policies to 
a sum which will make the corporation solvent, and have the decree of disso- 
lution vacated.” 


The suggestion contained in the above amendment to the original petition, 
of the possibility of the stockholders contributing by an assessment of their 
stock to the restoration of the company to a condition of solvency, introduces 
an element into the case which was not before contemplated as within the 
bounds of probability. It was stated at the hearing that a jarge majority of 
the stock had passed out of the hands of the parties instrumental in wrecking 
the company, and into the hands of parties who had loaned money upon it, 
who were willing to consider the advisability of paying an assessment, pro- 
vided the policyholders.would at the same time co-operate with them by 
reducing the amount of their policies. As the affairs of the company are now 
in the hands of the receiver, the policyholders have ample time, without detri- 
ment to their interests, to await the development of this plan, and to de- 
termine how their interests can be best promoted, 
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MERE MENTION. 





—The insurance firm of Rowley & Botten, Lockport, N. Y., is new. 

—The Caledonia of Edinburgh has applied for admission to Massachusetts. 

—The Provident Life of Wheeling seeks admission to the District of 
Columbia, 

—The May fire waste in the United States is estimated by The Standard at 
$6,642,000. 

—The Royal has reinsured the agency business of the Long Island as pre- 
dicted last week. 

—The Fidelity and Casualty Company has confined its sprinkler business 
to New York city. 

—The Life Indemnity and Investment Company of Sioux City will shortly 
enter Pennsylvania. 

—C, P, King & Co., Philadelphia, is a new firm for the transaction of a 
life insurance business. 


—The New York Mutual Live Stock Insurance Company of Olean, N. Y., 
has been recently organized. 


—E. F. Renshaw has been given charge of the New York city business of 
American Central of St. Louis. 


—Queen Nathalie, formerly of Servia, has taken out a life assurance policy 
for $200,000 in a Vienna company. 


—The American Accident Company of Louisville has made application for 
admission to the District of Columbia. 


—The Commercial Fire Insurance Co. of Washington, D. C , capital 
$100,000, has filed incorporating articles. 


—H. H. Hobbs, general adjuster for the Norwich Union, has resigned that 
position, the resignation to take effect August 5th. 


—C. W. Talcott of Woonsocket, R. I., has been appointed general agent 
of the Kane automatic sprinkler, for New England. 


—The Continental Fire has established a Pacific Coast department in charge 
of J. J. McDonald, for many years one of its general agents, 


—The fire losses in the United States and Canada during the month of 
May are estimated by The Commercial Bulletin at $8,838,100. 


—The Eagle Insurance Society of San Francisco, wildcat, is soliciting 
business in Washington, D. C. and elsewhere in the East, through circulars, 


—THE SPECTATOR did a good piece of work last week in illustrating and 
describing the various automatic sprinkler systems now in use.—Chronicle, 
June 5. 

—The American Employers Liability Insurance Company advertises on 
another page for agents in several States. Good agents may do well to in- 
vestigate this offer. 

—The Manchester Fire has appointed local agents in Canada as follows: 
Quebec, W. J. Frasar ; Hamilton, W. Boyd; Windsor, Willet Bros.; Port 
Arthur, W. P. Wiley. 

—Wnm. M. Todd has been appointed superintendent of agencies for the St. 
Paul German Accident Company. Mr. Todd was formerly deputy insurance 
commissioner of Minnesota. 


—The American Surety Company of New York has succeeded in effecting 
the capture of C. M. Sanner, the defaulting agent of the Pittsburgh and 
Western Railroad Company, at Morris, Pa. 


—Delegates to the national convention of life underwriters were chosen last 
week by the associations of Western New York, Michigan, Cleveland, Provi- 
dence, Vermont (new) and Baltimore (reorganized). 


—U. C. Crosby, chairman of the factory improvement committee of 
the New England Insurance Exchange, conducted an interesting test of auto- 
matic sprinklers last Friday. Several new heads were tested and it is under- 
stood accepted. 

—According to The Pacific Underwriter the reason why the Union of San 
Francisco withdrew from the majority of its Eastern agencies was ‘‘ the con- 
tinued lowering of rates throughout the East and the pronounced competition 
of the mutuals.” 

—The Atlas of London is said to be desirous of entering Massachusetts. 
The company now operates in the United States on the Pacific coast and in 
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Colorado. ‘There is a pretty general belief that the Atlas will regularly enter 
most of the States east uf the Rockies in the course of a year, establishing 
headquarters probably in New York. 

—The shareholders of the Manchester Fire of England are considering a 
proposition of the directors to double the company’s capital stock, which is 
now £1,000,000, with £100,000 paid up, and establish a United States branch 
east of the Rockies. 

—The Pheenix of Hartford has appointed the following agents in Canada: 
Toronto, J. B. Boustead; London, J. H. Flood and David Smith; Ottawa, 
R. H. Haycock; Port Hope, Lewis N. Ross; Sorel, A. A. Taillon; Three 
Rivers, J. J. Frigon. 

—The American Casualty Insurance and Security Company of Baltimore 
filed its certificate with the Maryland Insurance Department June 10. The 
capital of $1,000,000 and surplus of $500,000 have been fully paid and in- 
vested according to law. 

—J. Checkly Keighler, vice-president of the Association of Fire Under- 
writers of Baltimore and agent in that city of the Aitna, Commercial Union, 
Queen, Guardian and Springtield Fire and Marine, died suddenly a few days 
since in the fiftieth year of his age. 

—The Electric Mutual Insurance Company of Boston is now being given 
business by the New England factory mutuals. The company is said to be 
doing considerable in the way of writing electrical construction and apparatus 
outside the stations, lines, lamps, motors, cutouts, etc, 

—Edw. L. Gernard, general agent for South Carolina of the Mutual Life 
of New York, has arranged a pleasant excursion to New York for his corps of 
agents, twenty in number, via the Clyde line of steamers, The party will 
leave Charleston June 16, spend several days in New York, and return by the 
same route. 

—The Baltimore Life Underwriters Association has been reorganized, and 
the following officers elected for the ensuing year: President, J. K. Taylor; 
first vice-president, H. P. Goddard; second vice-president, Frank Markoe; 
secretary, L. H. Baldwin; treasurer, G. W. S. Hall. Executive committee, J. 
Ralph Morrison, E. H. Walker, H. B. Meigs. 

—An election for nine trustees of the Mutual Life of New York was held 
June 2, the following gentlemen being unanimously chosen: Richard A. Mc- 
Curdy, James C. Holden, Herman C. Von Post, Robert Olyphant, Robert 
Sewell, J. Hobart Herrick, Charles E. Miller, Walter R. Gillette and 
James E. Granniss. Their term of service is for four years. On June 4 the 
full board of trustees met and re-elected the old officers for another year. 


—The Fire Association of Texas, Waco, with a cash capital of $100,000, 
and an authorized reserve fund of $50,000, has elected officers as follows: 
President, E. Rotan; vice-president and manager, W. A. Taylor; secretary, 
C. C. Emery; treasurer, J. S. McLendon; directors, E. Rotan, W. A. Taylor, 
J. S. McLendon, J. T. Davis, Sam’] Sanger, Hon. Eugene Williams, Wm. 
L. Prather, C. C. Higginson, J. D. Bell, J. H. Finks, I. M. Pearlstone, A. 
Symes, C. C. Emery. ‘The company will be ready for business in a few 
weeks. 

—As a result of its examination by the New York insurance department 
Superintendent Maxwell has instructed the Attorney-General to institute 
proceedings for the dissolution of the Manhattan Mutual Fire. C. H. 
Spencer of Minneapolis, president of the company, also of the Minneapolis 
Mutual, has been arrested in that city charged with issuing fraudulent policies 
on the Winona Mill Company, whose mills were recently burned. The 
Minneapolis Mutual will now be subjected to an examination by the Minne- 
sota department. 

—The Lincoln Fire Insurance Company of the District of Columbia, capital 
$100,000 full paid, has begun business under the following management: 
President, Henry M. Baker; vice-president, John S. Swormstedt; secretary, 
Lem. Towers, Jr. Directors: John T. Arms, Henry M. Baker, 3... ¥. 
Batchelder, John E. Beall, Augustus Burgdorf, Washington Danenhower, 
H. Bradley Davidson, W. Clarence Duvall, Charles W. Handy, Walter 
Hieston, John O. Johnson, Frederick W. Pratt, Francis H. Smith, John S. 
Swormstedt and Simon Wolf, 

—The New York Accident Insurance Company of this city has appointed 
G. G. Gerish of Chicago as general manager of the Western department, with 
headquarters at Chicago. Mr. Gerish was for five years general agent of the 
United States Mutual at Chicago, and did a large amount of business for that 
company. J. V. Byrne, formerly of Glasgow, but now a resident of St. Louis, 
has been appointed general manager for that city for the New York Accident 
Insurance Company of this city, This company has sprung into popularity 
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in a comparatively short time. It has secured a large volume of business and 
is being pushed with a great deal of energy. Gen. Clinton B. Fisk is the 
president; William H. Hopper, vice-president; Charles T. Hopper, secretary 
and C. W. McMurran, superintendent of agencies. 
liberal policy, providing indemnity of $5000 in case of death, and $25 weekly 


The company issues a 


indemnity for an annual payment of $15. This payment is divided into three 
of $5 each. 

—The New Hampshire Life Underwriters Association, at its annual mect- 
ing a few days since, elected the following officers to serve for the ensuing 
year: President, C. L. Meloon of Manchester ; first vice-president, J. 1), 


Chandler of Nashua ; second vice-president, C. S. Parker of Concord ; secre- 
tary, W. M. Morgan of Manchester ; treasurer, A. P. Wilson of Manchester; 
executive committee, C. E. Staniels, Concord; M. A. Taylor, Nashua; A, 
H. Crowell, Concord, and J. J. Dillon, Manchester. 


—Kansas City fire insurance agents have adopted the following resolution: 
‘That we, the undersigned agents, representing the companies set opposite 
our names, hereby agree that if any companies represented in Kansas City by 
authorized agents shall write policies of insurance upon any risk in the terri- 
tory belonging to said agent or agents we, each and every one of us, agree 
that we shall immediately cease to do any business for such company, and will 
hold the agency supplies subject to the company’s order; and we, each and 
every one of us, further agree that we will not accept the agency of any com- 
pany which desires to change its local agents on account of the enforcement 
of this compact agreement.” 


—W. B. Stevens, director of agencies of the American Accident In- 
demnity Association of New York, who has been in Washington, D. C., for 
the past two or three weeks looking after the interest of his association, met 
with quite a serious accident on the evening of May 31 while out horseback 
riding in company with the metropolitan manager, Charles R. Temple. While 
cantering through Q street his horse slipped on the smooth pavement, falling 
heavily backward and pinning Mr. Stevens underneath him in such a manner 
as to break his leg below the knee. Prompt assistance was at hand, and Mr. 
Stevens was conveyed to a residence nearby, where medical aid was imme- 
diately summoned, and after a critical examination the injury was found to be 
as serious as first anticipated, 
have been even more severely injured if he had not preserved his presence of 
His many friends will regret to hear of his misfortune. 


Mr. Stevens is an expert horseman and would 


mind, 


—At a meeting of the board of directors of the Manhattan Life Insurance 
Company, on Tuesday, Henry B. Stokes, second vice-president of the com- 
pany, and son of a former president, was elected president, to succeed the 
late James M. McLean. It was confidently expected that Mr. Halsey, first 
vice-president, who has been the assurance manager of the company for many 
years, would be chosen president ; but the members of the board of directors 
have in their wisdom deemed it best to choose Mr. Stokes. The new presi- 
dent has been with the company for twenty-six years, for the past five years 
having charge of the financial department. He is a capable, energetic 
gentleman, and the board of directors deemed it for the interest of the com- 
pany to have as its president a gentleman familiar with financial matters. 
With Mr. Halsey still in charge of the assurance department, a strong com- 
bination is made. While the friends of Mr. Halsey had fondly hoped that he 
would succeed to the vacant presidency, now that the matter has been decided 
they will unquestionably give their cordial support to the management of Mr, 
Stokes, and assist to the full extent of their power in advancing the interes ts 
of the Manhattan. 


AGENCY APPOINTMENTS. 
—D. W. Wiggin, agent for the New York Life, at Dover, N. H. 
—A. W. Baker, special agent of the Granite State of Portsmouth, for the West- 
ern States. 
—E. B. Ames, general agent for the Prudential Fire of Boston, at Minneapolis. 


—Wnm. Conroy of New Castle, general agent for Pennsylvania of the Life, 
Indemnity and Investment Company of Sioux City. 


—S. Wolf & Co., agents at Washington, D. C., of the Eliot of Boston. 
—Adam Emich, agent for the New Hampshire Fire, at Pittsburgh. 
— Gerald Pierce, manager of the New York Life, for North Dakota. 


—Denver Fire, agent for the Phenix of Brooklyn, at Denver, succeeding Cobb, 
Winne & Co, 


—S. A. Smith, agent at Salem, Ma s., for the Queen. 
—J. W. Wattles, Jr., agent for the Sun Fire Office, at Canton, Mass. 


—C. W. Armstrong and W. Colgate, general agents of the Manchester Fire for 
Manitoba and Northwest Territories, with headquarters at Winnipeg. 
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Figency Wants. 


Prominent Agents and Brokers. 








— BY THE AMERICAN EMPLOYERS’ 


LiaBiLity INSURANCE COMPANY 
AGENTS IN THE FOLLOWING STATES: 
ALABAMA, 
CONNECTICUT, 
KENTUCKY, 
RHODE ISLAND, 
WISCONSIN, 
CALIFORNIA, 
COLORADO. 
Address, with full particulars of experience, results, references, etc., to 
SECRETARY AND GENERAL MANAGER, 
113 Hupson Srt., Jersey City, N. J., 
or 9 Pine St., New York City. 





ANTED BY THE PROTECTIVE LIFE ASSUR- 
ance Society of Buffalo, N. Y., 
AN ASSISTANT SUPERINTENDENT OF AGENCIES, 
to appoint and work with agents. Must be a thorough Life Insurance man of good address 


and able to give satisfactory references as to past experience and results. 





ANTED BY THE PROTECTIVE LIFE ASSUR- 
ance Society of Buffalo, N. Y., 
AN ASSISTANT SECRETARY. 
Must be thoroughly acquainted with the system and office work of Mutual and Assessment 


Life Insurance. References required. 





A Fire INSURANCE SPECIAL AGENT, 


FAMILIAR WITH THE 


Middle Department Field, 
DESIRES AN ENGAGEMENT, 
Address “B,” care THE SPECTATOR, 
P. O. BOX 1117, NEW YORK. 


DON’T DO OTL. 
You Will Make a Mistake if You Do 


TAKE AN AGENCY FOR ANY LIFE INSURANCE COMPANY UNTIL 
YOU HAVE SEEN THE NEW, CONCISE, INCONTESTABLE 
POLICY WHICH 


THE HOME LIFE INSURANCE COMPANY 


COMMENCED WRITING JUNE Ist, 
THE OLD HOME HAS GONE TO THE FRONT. 


For information as to Terms and Territory, which are open 
for General Agents, apply to 


EDGAR H. KELLOGG, Sup’t, 
CHICAGO, ILL. 


GOOD AGENTS WANTED 


TO WORK THE 


KENEWABLE TERM PLAN 


——WHICH Is 


The SAFEST, the CHEAPEST, and the FAIREST -ontract 
of Life Insurance attainable. 








PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. 


SHEPPARP HOMANS, Pres 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 








T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible compani Correspondence solicited. 








O. DOUGLAS, FLORENCE, S. C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies writing in South Carolina, Will accept State Agency for one more good Company. 





JAMES M. LEwis, 


INSURANCE. 


BROEEBER, AGENT AND ADIJUSTER 
Of Fire Losses for Insurance Companies only. 


67 Liberty Street, - - New York. 
Licensed by N. Y. Insurance Department to deal with Non-Admitted Companies. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 





———~ 


THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 


M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents everywhere, 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





ELSON & RAINE, GENERAL INSURANCE 


Agents, and managers for New York Life, for Arkansas and West Tennessee, They 
can give one or two life specials a promising opening. 





CuHartes TREDICK, ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 


e No. 66 Pine Street, New York. Special facilities for placing large lines, Equita- 
ble rates. Reliable companies. 





OHN 7 COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - . - - - NEW YORK. 





GENERAL AGENCY FOR TEXAS 





OF 


HE MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 





Good active pushing agents wanted, liberal terms to the right men. 
Address I, REINHARDT & SON, 


Dallas or Galveston, Texas, 
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Prominent Agencies at Chicago. 


'T. H. Wensrer. E. N. Witey. Houcer pve Roope. C. P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago, Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co,, Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 





Gro. W. MontTGompry. M. L. C, FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill, Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 








Estasuisnep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 


° Room sc, 1&9 La Salle Street, Chicago, Ill. 


Riis % aasse Ronen 


FIRE UNDERWRITER, 


220 La Salle Street, - - - pS . . 





- CHICAGO. 





J. W. Batcn, 
Pres’ t. 


W. Stoves, BOYLSTON OF BOSTON, 


CAPITAL, $557,200.00. ASSETS, $909,878.00. 


EDWIN C. LEWIS, - - - GENERAL AGENT. 


No. 161 La Salle St., Chicago, Ill. 





Wm. C, MAGILL. J. H. CHAMBERLIN. 


AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 


INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - ag os Chicago, 








ee & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


ILL. 


CHICAGO, - - - ° « . - 
A. ALEXANDER, CHICAGO, ILL., 
e General Agent, Western Department (AccipENT BRANCH), 
FIDELITY AND CASUALTY CO. OF NEW YORK. 


Home Insurance BvILDING. 





HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 


H. A. WHITMAN, Pres. STEPHEN BALL, Sec’y, 





OPERATES THE VERY LIBERAL AND EASILY SOLICITED Pian, En. 
TITLED, SAFETY FUND SYSTEM: THE BEsT PURE LIFE 
INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL .AND GENERAL AGENTS WANTED, 


SALARY OR COMMISSION, 





LIBERAL COMPENSATION TO SUCCESSFUI. MEN. 
Address A T. SMITH, Sup ’t of Agencies, Hartford, Conn. 





IVE AGENTS 


Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods in the market at a fair price, can 
obtain contracts on the ground floor that cannot be duplicated by any other 
good company that does business under a system where they will ALWAYS 
be ready to meet the last roll call with 100 cents on the $1.00. 


For information, address, 
D. S. FLETCHER, General Manager, 
National Life Association, Hartford, Conn, 
Or Cot. A. S. GEAR, Metropolitan Manager, 
Rooms 35 and 36, New York City, 


13 Park Row. 





O RELIABLE ACTIVE AGENTS: 
Goop TERRITORY IN INDIANA, MIssouRI, NoRTH CAROLINA, KEN 
TUCKY, ALABAMA, MINNESOTA AND NEW York. 


First-Class Remunerative Commission Contracts to the Right Men. 


Expenses Guaranteed while Establishing Agencies. 
CHARTERED BY THE STATE OF CONNECTICUT. 


For full particulars address 


THE CONNECTICUT INDEMWITY ASSOCIATION, 


Waterbury, Connecticut. 


E. A, WriGur, Secretary. 


ORGANIZED JANUARY 138, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 


20 Market Square, Providence, R. I. 


V. L. Sawyer, President. 





Pees I Bi Cin ict conacGackdmisasty gebabecdipind doe Guiisdsddecwss $r,144,316.1 


NE SN ac ont onee a diu sade nrenEnsqyeN woksdaokGeneskednekxabeer $560,716.31 






Unpaid Losses and other Claims against Company - - 88,491.86 
Ik ho Gitnimamainig wesieSimauantbiiaaciiontontias eae 400,000.00 
SEE ER bios cacosedbunys rcussueesursnwabsvekbhenedanieentuxeadoumeess 86,107.95 





$1,144,316.12 


. H. DEWOLF, President. GEO. E. BIXBY, Treasurer. 
. B. BRANCH, Vice-President. E. L. WATSON, Secretary. 


Holger de Roode, Chicago, Manager Western Department; Charles F. Wilson, Denver, 
Manager for Kansas, Colorado, Nebraska, Wyoming and New Mexico; i H. Norton, 
) seeaanet Fla., General Agent Southern Department; U. B. Wilson, San Francisco, 
anager Pacific Coast Department. 
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Prominent Brokers at Chicago. 











W. BROWN, FIRE INSURANCE BROKER, 


504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 





INSURANCE, 


Special facilities for 


T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, Nu. 149 La Salle Street, Chicago, 
placing large lines on all classes of insurable property. 





E. GILPIN, FIRE INSURANCE BROKER, 
e Room 608, Royal Insurance Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Co. The Bradstreet Co, 





t taiaiaaee FIREMENS INS. CO., 
No. 419 WALNUT STREET, 


PHILADELPHIA 


ASSETS, JANUARY 1, 1890, - $1,072,351. 


JOSEPH L. CAVEN, PresipEntT. 
ROBERT B. BEATH, SECRETARY. 
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HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gero. W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


(Gro. A. Moore, Pres’t. 
J. N. Patron, Sec’y. 


Paid on account of Policyholders, - - over $4,000,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
3 or the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 


_— SOLICITORS WANTED}? 


It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 
BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 
The Best Company ! The Best Pelicy ! The Best Agents! 
Address, CHARLES T. HOPPER, Secretary, 


a6 BROADWAY. NEW YORK, 





SECURE ACCIDENT INSURANCE AT ACTUAL Cost, 


MERICAN MUTUAL ACCIDENT 


ASSOCIATION 
OF NASHVILLE, - - TENN. 


OFFICERS: 
Gerorce M. Jackson..-.-.---- of Orr, Jackson & Co., President. 








Cuas. S. CLARK. .---- Vice-President and Director of Agencies 
W. F. Banc, Jr., Ass’t Cashier First Nat'l Bank.... Treasurer. 


W. J. JOMNSTON.W 6. ~.cccccced ecretary and General Manager. 


General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS. 


e 
O YOU KNOW THAT THE PHILADEL- 


phia Mutual Accident Association of Philadelphia, Pa., is paying 
a larger commission than any other company in the country, to good reliable 
agents, and that its policy is devoid of all technicalities? We don’t believe 
you do, that is why we insert this ad. If you want to know more about it 
address A. McK NIGHT, General Manager, 
Bullitt Building, Philadelphia, Pa. 
Geo. W. KEenprRICcK, President. FRANK F. Brevi, Trea-urer, 
Henry B. ZIEGLER, Vice-President. I. W. CooLey, Secretary. 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


- or— 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A ILARGE AND PERMANENT RENEWAL INTEREST on all their 
business, Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 
S. W. Corner La Salle and Adams Streets, 
CHICAGO. 


The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN, 


Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec, and Gen, Man 








F  eeieectieieen ACCIDENT COMPANY 


Or LovisvIL_e, Ky. 
The only Mutual Accident Company in the Wor.Lp with 
$100,000.00 DEPOSITED. 


Most Liberal Policy, Newest Features, Lowest Price 


INSURANCE THAT INSURES. 


ROBERT SKENE, Jr., Secretary and General Manager. 


Room only for first-class men. 





—TrHE— 
EOPLES MUTUAL ACCIDENT 
Insurance Association 


OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 


gi and 93 Fifth Avenue, Pittsburgh, Pa. 





DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 
INCORPORATED UNDER MASSACHUSETTS LAWS. 
10,000 MEMBERS WRITTEN, No LIABILITIEs. 
Permissioa to use name of order granted May 12, 1887, and the only Insurance Organization 
which has that permission, and which fiies ar.nually its report with 


the grand officers of its jurisdiction. 


It has been critically examined by the Massachusetts 

Insurance Department. 

Pays 1Ts CLAIMS PROMPTLY AND FULLY. AGENTS WANTED 
ADDRESS: 


H. N. KINGSBURY, Sec’y and Treas.,, WESTFIELD, MAss. 


S. T. Jossetyn, Sec. 


x Porr_eton, Pres. 
is De H, W. Yares, Treas. 


Brown, Vice-Pres. 


A Solid Nebraska Company. 


HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 
Paid Up Capital, - - - $100,000. 





FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
A. J. PoprLeron, C. D. Woopworth. 
J. H. Minrarp. 


Wa. WALLAce. 


J. W. Gannett. 
H. W. Yates. 
N. A. Kuun. 


J. J. Brown. 
J. S. Coiuins. S. T. Jossetvn 


F. 1. Stone. 


ee 
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The National Alliance, 


INCORPORATED SEPTEMBER 29, 1885. 
TEMPLE COURT, 
5 Beekman St., New York City. 


INSURANCE IN FORCE DECEMBER 31st, 1889, - $16,647,000" 


ACTUAL FACTS ARE BETTER THAN THEORIES. 


The National Alliance adopts and successfully practices the Natural Premium 
Plan of Life Insurance, which is a medium between the extremes 
of the level premium high rate companies, and the 
unscientific co-operative assessment system. 


(, HUN I, Secretar 
HOB ART CHEESMAN, M.D., 
Medical Director. 


H. M. MUNSELL, President. 
Gen. THOMAS EWING, Counsel 
(of Ewing & Southard). 


DIRECTORS. 


Prest. Commercial National Bank, N. Y 


Orson Avams, Esq., 
Prest. Logan Silk Milis, 


Col. E. DELEvVAN Woopru FF, 
Henry E. Simmons, Esq., Vice-Prest. Am Investment Co., 
A. C. Hunt, Secretary, New York City, N 
Gen. Benjamin F. Tracy, Secretary of the Navy, Washing ston, D.C. 
Cuartes Kenpaut Apams, LL.D., Prest. Cornell U niversity, Ithac 
Joun Le Bovutituier, Esq., Le Boutillier Bros. , Dry Goods, 50 W. 
. S. ByincTon, Vic e-Prest , New York City, My Bs 
Henry Lytavurn, Esq . oe Delaware Mutual Safety Ins. Co, (Fire & Marine), Phila., 
H. G. Lyrtie, M. Ds Long Island City, 
Gen. E. F. NE , Lieut. -Governor State of New York, 
H. Mt. Mus NSE LL, 


Aub urn, N. Y. 
150 Nassau St., N.Y. 


¥. 
Bad St., N.Y. 





President, New York City, N. Y. 





[nsurance can be obtained at less 


For information as to how solid Life 
Temple Court, New York City. 


than half the usual rates, address Home © fice, 
Correspondence solicited. as 
(a The National Alliance closed the year 1889 (the second year in 
succession) without a death loss unpaid or reported, 
and without a contested claim. 





Claims Paid, over $585,000.00, 


THE HOME | 


Offices : 135 and 137 Broadway, New York, 





BENEFIT 
ASSOCIATION, 


i oenve FUND DIVIDENDS EVERY YEAR 


AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 


FOR ACTIVE WORKERS. GENERAL AND SPECIAL 


AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 


WILL BE GIVEN LIBERAL COMPENSATION AND WILL 


FIND OUR PLAN OF INSURANCE A GOOD ONE TO 


PRESENT. FOR TERMS, PART CULARS AND ALI IN- 


FORMATION, ADDRESS AS ABOVE. 











GFORGF 





ERNON INS. AND TRUST COMPANY 
OF INDIANAPOLIS. 


CAPITAL, - © «© «= »« 
AND 


INDIANA INSURANCE COMPANY 


OF INDIANAPOLIS. 


$150,000. 





McGILLIARD & DARK, General Agents, 


{[NDIANAPOLIS,  - - - - - - - INDIANA, 


HE LANCASHIRE INSURANCE CoO. 
OF MANCHESTER, ENGLAND. 
Estaclished 1852. 
BOARD OF TRUSTEES FOR THE UNITED STATES. 


DONALD meter: of Vermilye & Co. 
ORNELIUS N. BL ‘Iss, of Bliss, Fabyan & C 
HORACE a. FAIRCHIL D, a H. B. Claflin & Cx 





EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager 
Cuier Orrice in UNITED SrarEs, 
Nos. 40 and 42 PINE STREET, New York. 
GENERAL AGENTS. 

W. G. FERGUSON......-. chit nUanE REE HeRENeAE SEM ts cebu iauewhes .-Chicago, Ill. 
H. kK. LINDSEY...... S. O. COTTON & BROS...-. Houston, ‘Tex. 
mUT:.<)* LES.... E. W. CARPENTER...San Francisco, Cal 
o the Comp?ny may be obtained. 








.-Cincinnati, Ohio, 
.-Charleston, S c. 
cM information 





From w 


STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND, 








== 


— a © 
INDUSTRIAL tos 


INSURANCE COMPANY, Newark, N. J. 


OFFICERS, 

















7) 

















Epwarp N. Crane, President. 
Cuarves A, Licutuipe, Vice-President and Treasurer. 
F. B. Manpevitie, M. D., 2d Vice-Pres. & Med. Director. 
“LMER Gay, Secretary 
FREDERIC W. Warp, Counsel, 


INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCE CO. 
OF HARTFORD, CONN, 
JANUARY 1, 1889. 
SE Nc caad nil dldkavens teens dgamyraeeceesmencues silk ddtdwaradeanvedd $1 ,000,000.00 
Reserve for Reinsurance...._....- 696,382.84 
Outstanding Claims_-.......-. SE 
Pe ND ince hcoictwhecrale + Wham Sain aaiied 


109,815.34 


454,718.83 


ee a er 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 
SCOTT, ALEXANDER & TALBOT, 
No. 45 WILLIAM STREET, NEW YORK. 


EW HAMPSHIRE FIRE INS. co. 


Mancuester, N. H. 


Resident Agents, 





NE ae nn Aen SE Oe ee 
Reserve for all liabilities, including reinsurance, January 1, 1890 FRE 665,337.00 
St icc shining wecnsludasenaddodnapiadeaantieadsnes cimawnocwnsareemaun 323,480.00 
Ex-Gov. J. A. WESTON, President. 
Hon. S. N. BELL, Vice-President. JOHN C. FRENCH, Secretary. 


T. J. TEMPLE & CO., Agents, 155 Broadway, New York. 


HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 





| SS ee a ie ee on er a ee ae eS ee $500,000 
Re-Insurance Fund, and other Liabilities. -...-.....--.....-...- LAE ETIDOES 1,733,053-18 
Surplus, over all Saath ce nt Ress aS se ite SAO ane Ra AEA 409,616.79 

I, Bs Sincdn pe tickddatiniséyccstctidadadledisememioand $2,642,660.97 


Office—Company’s Building, 308 and 310 Walnut Street. 

















June 19, 1890. | 


THE SPECTATOR. 











IMPORTANT TO AGENTS. 


THE FLOUR CITY LIFE ASSOCIATION 


OF ROCHESTER, N. Y. 


Offers Superior Opportunities to Wide-awake Reliable Agents. 
POLICY CONTRACT PLAIN AND DEFINITE. 
ANNUAL COST POSITIVELY LIMITED. 
BI-MONTHLY PAYMENTS. 
PAYS LOSSES IN FULL, 
LIBERAL CONTRACTS AND EXCLUSIVE CONTROL OF TERRITORY TO THE RIGHT PARTIES. 


Attractive Features and 
Unequaled Privileges, combined with Absolute Security. 


RESERVE FUND. 
ATTRACTIVE PLAN. 
Progressive and Economical Management. 


The FLour City wrote more insurance during 1888 than any other com- 
pany reporting to the New York Insurance Department, except one, 


Up to Dec 31, 1888, we had written............ 3965 policies—$7, 319,500 
W ritten during Jan , Feb. and March, 1889...... 1304 2 213,000 
: April, ee — = 1,100,000 

May and June, 1889 ............ si98 —** 4,103,000 

“ a July, a re See oa. 890,500 

” ‘© Ang, and Sept., 1889.........50005. — ™ 1,443,000 

ss Oct. and Nov., 1600.......05s0v00s 712 1,135,000 
Total Membership, March 1, 1890 Ds a cane eer 11,475 19,801,000 


Our RESERVE FuND, which is held in trust for the exclusive protection of 
members, and to guarantee that all policies will be paid in full, 7s detng con- 
stantly increased. At present it is over $24,000. 

The amount paid for Death Claims is in excess of $119,000. 


THE PEER OF ANY COMPANY IN EXISTENCE. 
Write at once for Plans, Terms and Territory to 


WM. P. CHASE, Secretary, 
ROCHESTER, N. Y. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 


——— 





OFFICE : 
Cor. Pine & William Sts., 
NEw Ye ORK. 








INCORPORATED IN 1865. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 
Sie WR baci ho tobcinve iacmaeiae $200,000.00 
SI so kcuk ccd nck eaeennane ven sees 1,796,607.84 
ke. ER eM Ae er 456,013.25 
Ee ee eee 2,452,621.09 
WM. TREMBOR, Secretary, M. HETTINGER, President. 








HE ONTARIO MUTUAL ACCIDENT 
ASSOCIATION 
OF NEW YORK CITY, 
Offers Insurance at Uniform Rates for all Classes. 
HAS PAID ALL IIONEST CLAIMS IN FOUR YEARS OF AT A COST 
NOT EXCEEDING $11 A YEAR. 


BUSINESS, 
Very liberal terms to active, first-class agents. Correspondence invited, 
Address, 

ALBERT LUPTON, Secretary, 


New YorkK CITY. 


P. O. Box 155I. 


XPERIENCED SOLICITORS WANTED! 


234 Broapw AY, 





It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


The Best Company ! The Best Policy ! The Best Agents! 


Address, CHARLES T. HOPPER, Secretary, 


a6 BROADWAY, NEW YORK, 





HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


Ss. W. Corner La Salle and Adams Streets, 


CHICAGO. 
The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITII FIRST-CLASS MEN, 


Ex-Gov. JOHN M HAMILTON, Pres, 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


—WHICH IS 


the CHEAPEST, and the FAIRES? 


of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS. Sec. STIEPPARP HOMANS, Pres 


T. N. McCAULEY, Sec, and Gen. Mam 











The SAFEST, -ontract 





HE EQUITABLE ACCIDENT. 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 


Paip-up Casn CapitAat, $100,000. 
Special Indemnity for Loss of Sight or Limbs, 
GEORGE FISHER, President. H. P. PIPER, Vice-President. 


W. C. RANKIN, Secretary. H. N. RENO, Superintendent, 











THE SPECTATOR. 





| Thursaay, 








HANG-BOoK of Life and Accident Insurance 


ON THE ASSESSMENT PLAN 


FOR 1890-091. 


HE SPECTATOR COMPANY TAKES PLEASURE IN AN- 
nouncing that the Fifth Annual Edition of THE HAND-Book oF 
LIFE INSURANCE ON THE ASSESSMENT PLAN will be ready for de- 
livery in a few days. 

During the past year the entire statistical work has been revised and cor- 
rected from official data, and The Hand-Book presents the figures of nearly 
500 assessment organizations arranged in COMPARATIVE FORM FOR FIVE 
YEARS, or such lesser number of years as the associations may have been in 
existence. This is the most complete and accurate compilation of asscssment 
statistics that has ever been made, and covers all the PROMINENT ASSESSMENT 
LIFE AND ACCIDENT ASSOCIATIONS AND FRATERNAL SOCIETIES that are 
actively competing for business. 

An important feature is a DIRECTORY OF ASSESSMENT LIFE AND ACCI- 
DENT ASSOCIATIONS AND FRATERNAL SOCIETIES, giving the location of each, 
date of organization, and the name of the president and secretary. 

The STATUTORY REQUIREMENTS of the different States and Territories 
relative to assessment and fraternal organizations have been corrected to 
June 1, and we can confidently assert that this is the most complete and cor- 
rect compilation of the statutes relating to assessment assurance that has ever 
been made. 

Under the heading of DiGest OF ASSURANCE DECISIONS we have compiled 
a very large number of important judicial decisions relating to assessment 
assurance, life and accident, being mostly decisions of the higher courts in the 
different States. This compilation embraces a larger number of decisions 
relating to the assessment system of assurance than has ever been brought 
together before in one volume. 

ASSESSMENT ACCIDENT ASSURANCE. 

We have been at unusual trouble to compile the statistics of the accident 
associations that are doing business upon the assessment plan. There are 
many of these now in various sections of the country and the volume of busi- 
ness which they control in the aggregate indicates the popularity with which 
the plan is received by the public. 

There is no other work of the kind published, and nowhere else can such a 
mass of information be found relative to life and accident assurance upon the 
assessment plan as is contained within the covers of this volume. It is simply 
invaluable to all persons, from managers to solicitors, who are identified with 
the business of assessment assurance. 


PRICE: - = - . = = $2.00 Per Copy. 


THE SPECTATOR COMPANY, 


Cuicaco Orrice: 161 La Salle St. 14 CorTLANDT St., New York City. 


LLOYDS PLATE GLASS INS. C0. 


Cor. William and Cedar Streets, New York. 


' 




















He put a bar in front of his window to save insurance, but the boy climbed 
on it to see the elephant go by—Then he insured with the Lloyds. 








INCORPORATED 1832. 
HE FIRE INSURANCE COMPANY OF 


THE COUNTY OF PHILA. 
OFFICE, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - - - - - 855,595.00 
Net Surplus, - - - - - - - 158,120.00 


JAMES N,. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES Rk. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass't Secretary. 





™ Spriné-Garden 

Insurance Company, 

431 Watnut Street. 
PHILADELPHIA 





NELSON F. EVANS, President 
GEORGE B. ARMITAGE, Secretary. 





E. F. Spencs, President. 
OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 


Main Business Office, 405 California St., San Francisco, Cal. 


D. E. Migs, Secretary. 


Capital (fully paid up)...... BE ee ee ee $200,000.00 
Pe ahd 5a dirs Se oe ae ceo ae P de svc Wilow Se babies 318,333.00 
Losses in process of adjustment, and all other liabilities... ...... 110,841.00 
Surplus as regards policyholders,............ccceccce eeeeeee: 299,058,00 
Parks & ScuHuMArRD, Gen'l Agts, Dallas, Tex. A. W. Hart, Gen’l Agt, Louisville, Ky 


Wesster, Witzy & De Roope, General Agents, Chicago, III. 





_—- INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


CASH CAPITAL, %1,000,000. 
Se Ps SIE I cok cnmdscesscnsidesnnvatensecenes wor ccvcce $6, 781,255-65 
EE Ee eee ae Ae ae pe ek ee Sa NT 3379133458 
RE BES CUR oie mnndes Bivecserectcuwatisiecsssterenue $1,401, 121.07 
Da ee CN OI i dneh dda ca tinnae vb tcdcneniwedseavencuens $37 »720,62 60 





NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, Ca, 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 
DIRECTORS: 
Louis Sloss, Wm. Macdonald, J. L. Flood, W. F. Whittier, W. S. Hobart, 
J. B. Haggin, J. F. Bigelow, J. W. Mackay, E. E. Eyre, M. H. Hecht, 
W. H. Dimond. 
DAVID IL. KIRBY, Manager, 51 Cepar Street, New York. 

New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 
Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon 
sin, Dakota, Kentucky, Tennessee and West Virginia. 











